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To,

NATIONAL STOCK EXCHANGE OF INDIA LTD,
Listing Department
Exchange Plaz4 C-1, Block G, Bandra Kurla Complex,
Bandra (East), Mumbai, 400051

Ref: - (symbot - utXlticor, tsltt - Ilsgo1v01019)
SUBJECTT - OUTCOME OF BOARD MEETING HELD ON 24rn JUNE, 2OZ1

Dear Sir / Madam,

Pursuant to provisions ofReg. 30 and 33 ofSEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015, with Schedule III of the said Regulations, it is hereby informed you that the
meeting of the Board of Director of utxMl corsPIN LIMITED was held today i.e. Thursday, fune
24t" 2027 at 5.00 p.m. and concluded at 5.30 p.m. at the Registered office ofthe company, has inter
alia, considered, and approved the following business;

1. Board has considered and approved Audited Financial statements for the year ended 31st
March, 2021. (Scanned copy of the same together with auditors report is attached
herewith).

2, The board has not recommend dividend in the meeting.

3. Board has considered and seeking Shareholders approval for issuance of 3,50,000 (Three
Lacs Fiffy Thousand only) sweat Equity shares to Mr. sanjay Rathi Managing Directoiofthe
company, in consideration of the value addition and services to be rendered by him
towards the growth and development of the company, on the basis- of Valuation ieport
obtained from SERI registered Merchant Banker. The Issue price glf the shares shali be
determined on the basis of the sEBI (lssue of sweat EquityJ Rlgulations, zo02 and
accordingly the value ofthe Sweat Equity Shares shall be known on the Relevant Date.

4. The Board of directors has decided for recommendation of 'Laxmi stock option Scheme-
2021' which will be discussed and uploaded after meeting of Nomination and Remuneration
Committee of the Company till 1Oth July, 2021.

You are requested to take same on your record.

Thanking you,

FORLAXMI COTSPIN LIMITED

SANJAY KACHRUIIIL RATHI
Managing Director
DtN- 00182739

Place: falna

Branch Office : 3rd Floor, KK Chambers, PT Marg, DN Road, Near Cathedral School, Fort, Mumbai - 400 001 (MS) lndia.
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Auditor's Report on Full Yearly Financial Results and Year to Date Results of

laxmi Cotspin [imited

Pursuant to the ReBulation 33 of the

SEBI (Listing Oblitations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of

[axmi Cotspin Limited,

Ja lna.

we have audited the financial results Laxmi Cotspin Limited for the half Year and year ended on 31st

March,2O21, attached herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015. These

half yearly financial results as well as the yearly financial results have been prepared on the basis of the

related interim financial statements, which are the responsibility of the company's management. Our

responsibility is to express an opinion on these financial results based on our audit of such financial

statements, which have been prepared in accordance wlth the recognition and measurement principles

laid down in Accounting Standard for lnterim Financial Reporting prescribed, under Section 133 of the

Companies Act, 2013 read with relevant rules issued there under and other accounting principles

generally accepted in lndia.

we conducted our audit in accordance with the auditing standards generally accepted in lndia. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free of material misstatement(s). An audit includes examining, on a test basis,

evidence supporting the amounts dlsclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanations given to us these

half yearly financial results as well as the yearly results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBt (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the half year as well as

the year ended 31st March, 2021.

For Singh Mundada & Associates

Chartered Accounta nts

FRN 122059-W

CA Balaji P. Singh

(Pa rtne r)

M. No. 104836

Date:24th lune, 2021

Place: Aurangabad.

BALAJI 

PRITHVIR

AJ  SINGH

Digitally signed by BALAJI PRITHVIRAJ  

SINGH 

DN: c=IN, o=Personal, cn=BALAJI 

PRITHVIRAJ  SINGH, 

serialNumber=e882bd4542440d30d5

d25db3df39351fbae1726be8f6ca2a56

d66c64fdec3466, postalCode=431001, 

2.5.4.20=11ed3900a8a03e082478b982

c889703b529e5cfae794910b47cd6054

252fa32a, st=Maharashtra 

Date: 2021.06.24 12:15:23 +05'30'
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Limited Review ReDort

To

The Board of Directors,

Laxmi Cotspin Limlted,

Jalna

We have reviewed the accompanying statement of audited financial results of Laxmi Cotspin Limited for

the year ended 31tr March, 2021.

This financial statement is the responsibility of the Company's Management and has been approved by

the Board of Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,

EngaBements to Review Financial Statements issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited primarily to

inquirles of company personnel and analytical procedures applied to financial data and thus provides

less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of audited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (ListinB Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For Singh Mundada & Associates

Chartered Accountants

FRN : 122059-w
/

CA Balali P. Singh

(Pa rtne r)

M. No. 104836

Date: 24'h June, 2021

Place: Aurangabad

BALAJI 

PRITHVIRA

J  SINGH

Digitally signed by BALAJI PRITHVIRAJ  SINGH 

DN: c=IN, o=Personal, cn=BALAJI PRITHVIRAJ  

SINGH, 

serialNumber=e882bd4542440d30d5d25db3df39

351fbae1726be8f6ca2a56d66c64fdec3466, 

postalCode=431001, 

2.5.4.20=11ed3900a8a03e082478b982c889703b52

9e5cfae794910b47cd6054252fa32a, 

st=Maharashtra 

Date: 2021.06.24 11:43:19 +05'30'
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Report

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s. Laxmi

Cotspin Limited ("the Company") which comprise the tsalance Sheet as at 3l.st March,

202L, the Statement of Profit and Loss, for the period ended, the Cash l:low statement

and a summary of significant accounting policies and other explanatory inlormation.

Opinion

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid standalone financial statements give the information required

by the Act in the manner so required and give a true and fair view in conformity with

the accounting principles generally accepted in India:

a. In case of the Balance Sheet, of the "State of Affairs" of the Company as at 31st

March, 202t; and

b. In the case of the Statement of Profit and Loss, of the "Profit" for the year ended

on that date;

c. In the case of the Cash Flow Statement, of the "Cash flows" for thc year ended on

that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of

India together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion'

Emphasis of Matter

The Company has not considered the effect of ICDS while calculating the amount of

income tix provision and Deferred Tax Liability, amount of which cannot be quantified.

Our opinion is not qualified in this matter.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section

134t5) of tnu Companies Act, 2013 ("the Act") with respect to the preparation of these

stan-dilone financiil statements that give a true and fair view of the financial position,

financial performance and cash floWs of the Company in accordance with the accounting

principles generally accepted in_ including the accounting Standards specified

under section 133 of the Act, 7 of the Companies (Accounts) Rules, 201'4.

ainten

?[ FRN -r.iziigw ]E

This responsibility also inclu ofadequate accounting records in



Laxmi CotPsin Limited

Independent Auditor's Report on Audit ofstandalone Financial Statements

of the Act for safeguardint ot'n",r'iiiii,"::[.:'"#'::l

of accounting Policies;

Prudent: and design'

ial controls, that were

teness of thc accou nting

re financial statement that

re free from material misstatement' whether due to fraud

orerror' 
onsible for assessing the

g, as aPPlicable' matters

iis of accounting unless

ease operations, or has no

o.

ThoseBoardofDirectorsararsoresponsibleforoverseeingthecompany'sfinancial
reporting Process'

Auditor's Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on 
'these 

standalone financial statements

based on our audit *" ntiS t'"u"" iniJ"tount tt't pro'i'iont of the Act' the accounting

andauditingstandards'ni-,nutttt'whichare'requit"J-t"utincludcclintheaudit
report under tt't p'o'i''oll'' o;';;;;;;ih" Rules made there under'

n it exists' Misstatemenls can

individuallY or in the aggrega

economic decisions of users

financial statements'

An audit involves P

and the disclosures

auditor's iudgment'

statements.



Laxmi Cotpsin Lin) ited

Independent Ruditor's Report on Audit ofStandalone Financial Statements

Webelievethattheauditevidencewehaveobtainedissufficientandappropriateto

provide a basis for our audit opinion on the standalone financial statements'

Report on Other Legal and Regulatory Requirements

l.Withrespecttotheadequacyoftheintern.alfinancialcontrolsoverfinancial
reporting of the company ,na in. operating effectiveness of such controls, refer to

ou?."pr".r,. Report in "Ann"*u"" A"' Out r"pott expresses an unmod ified.opinion

on *" .a.qurcy and operating effectivenesi of the Company's internal financial

controls over financial reporting'

2, As required by the Companies (Auditor's Report)' 2016 ("the Order") ;5srrsfl [y the

Centril Government of India in terms of sub-iection ( 11) of the section 143 of the act,

wegiveintheAnnexure-Bastatementonthemattersspecifiedinparagraphs3and
4 of the order.

3. As required by section 143 (3) ofthe Act, we report that: -

a) We have sought and except for the matter described in the Emphasis of matter
-' 

pr."g.rpl,, of,tained ,ll the information and explanations which to the best of

ir. fino*t"Og. and belief were necessary for the purpose ofour audit'

b)ExceptforthepossibleeffectsofthematterdescribedintheEmphasisofmatter
paragraph above, in our opinion pro-per books of account as required by law

have been kept by ttre Company so far as it appears from our examination of

those books.

c) Since, the company does not have any branches' the report on the accounts ofthe

branch offices auaiteJ by other audiior u/s 143 (B) of the Act is not applicable'

d)TheBalanceSheet,theStatementofProfitandLossandtheCashlrlowStatement
dealt with by this Report are in agreement with the books of account'

e)ExceptforthepossibleeffectsofthematterdescribedintheEmphasisofmatter
paragraph, i. ou. opi"io", ihe galance Shcet' Statement of Profit and Loss and

cash Flow.,r,.rn"it comply with the Accounting Standards spccified under

section 133 ofthe Act, read with Rule 7 ofthe companies (AccountsJ Rules' 2014'

fl The matter described in the Emphasis of matter paragraph above' in our opinion'

' 
maynot have an adverse effect on the functioningof the company'

g) 0n the basis of written representations rcceived from the directors as on 31't

March, 2021 taken on record by the Board of Directors' none of thc directors is

disqualified as on 31't March,2bZt from being appointed as a director in terms

of Section 164 (2) of the Act'

h) The qualification relating to maintenance of accounts and other matters

connected therewith are af stated in Emphasis of matter paragraph above'



Laxmi Cotpsin Limited

inaep"nalttt nuditor's Report on Audit of Standalone Financial Statements

i) With respect to the other matters to be included in the Auditor's Report in

accordancewithRulelloftheCompanies(AuditandAuditors)Rules,2014,in

our opinion and to the best of our information and according to the explanations

given to us:

i, The company has disclosed the impact ot pending litigations o! 
]ts- 

f]nancial

position in its financial statement;- refer Notes on accounts 2 2 (i) to the

financial statements'

ii'TheCompanydidnothaveanylong.termcontractsincludingderivative
.ont.".t, io. *hich there were any material foreseeable losses'

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company'

For Singh Mundada & Associates

Chartered Accou ntants

FRN 122059-W

CA Balaji P. Singh

IPartner)
M. No. 104836

uDrN: zrt0q?36 pAAAH F5720

Datez 24th lune,2O2l
Place: Aurangabad.

BALAJI 

PRITHVIRAJ 

SINGH

Digitally signed by BALAJI PRITHVIRAJ  

SINGH 

DN: c=IN, o=Personal, cn=BALAJI 

PRITHVIRAJ  SINGH, 

serialNumber=e882bd4542440d30d5d25d

b3df39351fbae1726be8f6ca2a56d66c64fd

ec3466, postalCode=431001, 

2.5.4.20=11ed3900a8a03e082478b982c88

9703b529e5cfae794910b47cd6054252fa3

2a, st=Maharashtra 

Date: 2021.06.24 12:00:37 +05'30'



Annexure 'A' To the lndependent Auditor's Report

[Referred to in parasra;;itO unatt n"po::::.::t'Legal and Rt]sulatorv

R"qut'"*lnt''tsection of our report of even datc)

ReDort on the Internal Financial Controls Over Finantial Reporting under Clause

(i) of sub-section s or s"tt#;il;;;;il-panies Act' : 013 ('the Act')

We have audited the internal financial controls o^ver financial reporting of Laxmi

;:",ffi ;,;ii;at.:l:-.::,i1,,",J.*:I#1:lf li,l,J.:ni::l:H"Jf ;T;lix
of the Standalone Financtat

that date.

Management's Responsibility for Internal Financial Controls

The ComPanY's managem

financial controls based

uired the Act'

Auditor's ResPonsibilirY

rols over fina n cial reportlng

ilJ.ir".ti'"lY in all material

respects.

l1ilT;"Txlill]lll"ol', *"0"" o" Audit of standalone Financial Statements

error' "^ L^"6 ^Lteined is sufficient and appropriate to

We Uetieve that the audit evidence we ha

.ro"ii.-u U"tis for our audit opinion

iystem over financial rePortlng'
I a;.-/

9/ rum
@l FRN -h

vf l.i..".r financial controls



Laxmi CotPsin Limited

i.i"p"talrt euditor's Report on Audit of Standalone Financial statements

MeaningoflnternalFinancialControlsoverFinancialReporting
I reporting is a process designed to

ility of financial reporting and the

poses in accordance with generally

financial reporting includes those policies

and procedures that

i. Pertain to the maintenance of records that' in reasonable detail' accurately and

fairly reflect tne t,ansaciions and dispositions of the assets of the Company;

ii. Provide reasonable assurance that

iii. provide reasonabre assurance regarding pre-vention or timely detection of

unauthorized ,.qriri,i"r, ,.", ".Ji.p"ti,t,i 
of the company's assets that could

have a material effect on the financial statements'

Inherent Limitations of Internal Financial Controls over Financial Reporting

rocedures maY deteriorate'

Opinion

ated in the Guidance Note'

For Singh Mundada & Associates

Chartered Accountants

FRN 122059-W

CA Balaii P. Singh

(Partner)

M. No. 104836

Date: 24th lrune,202

Place: Aurangabad.

BALAJI 

PRITHVIRAJ  

SINGH

Digitally signed by BALAJI PRITHVIRAJ  SINGH 

DN: c=IN, o=Personal, cn=BALAJI PRITHVIRAJ  

SINGH, 

serialNumber=e882bd4542440d30d5d25db3df3935

1fbae1726be8f6ca2a56d66c64fdec3466, 

postalCode=431001, 

2.5.4.20=11ed3900a8a03e082478b982c889703b529

e5cfae794910b47cd6054252fa32a, st=Maharashtra 

Date: 2021.06.24 12:01:30 +05'30'



Laxmi CotPsin Limited

iiJ"p"ra'"., a"ditor's Report on Audit of Standalone Financial Statements

Annexure'B' To the Independent Auditors' Report

(Referredtoinparagraph2under.Reporton0therLegalandRegulatoryRcquirements'
section of our rePort of even date)

Report on Companies (Auditor's Report) Order' 2016 ('The Order') issued by the

central government in ,".-iJoi iu[-t".,ion 11 of Seciion 143 of the Companies

e.i, iofl t'ft" Act') of Laxmi cotspin Lim ited ('The Company')

1. In respect of Company's flrxed assets: -

a) The Company has maintained proper records strowing full particulars' including

-' 
qr.nli r,iue ietails and situation of I roperty' Plant and Equipment ;

b) The Fixed Assets have been PhYsi

manner, designed to cover all the i

opinion, is reasonable havin

business. Pursuant to the

PhYsicallY verified bY the

biscrePancies between the bo

noticed.

c) The title deeds of immovable properties are held in the name of the company'

2. In resPect of Inventories: -

As explained to us, the inventories were

*anrg"r"n, at reasonable intervals and

physical verification'

6. ln respect of maintenance of

On the basis of records Produ

ohvsicallv verified during thc year by the

io materiat discrepancies wcrc noticed on

of lhe opinion lhar, Primo facie' rhe

ent of India under Scction 1aB(1) of

3. In Respect of Loans to parties Govered under section 189: -

The ComPanY has neither taken anY

advances in ihe nature loans to parti

section 189 of the comPanies Act' H

receipt of the principal and lnterest a

..."ti".Vlt+,Vment of over dues of such loans are taken does not arise'

4. In Respect of reporting on compliance with Section 185 and 186: '

rmation and explanations givcn to us' the

s of seclion 185 and 186 of the Act' 2013 in

estments and providing guarantees and

5. tn Respect of acceptance of Public Deposits: -

The Company has not accepted denoltl during the vear and does not have any

unclaimed deposits t' 
" 

iill rti"+'202.- andthereforL' the provisions of the clause

S (u1 of *,u order are not applicable to the company'

cost records Prescribed bY th



Laxmi Cotpsin Limited

lndependent Auditor's Report on Audit of Standalone Financial Statements

the act have been maintained However' we are not required to and havc not carried

"ui 
,ri'a.,rif.a examination of such accour ts and records'

7. ln respect of Payment/ Non-payment of Statutory Dues: -

b) According to the information. and 
'*plll:^t',"#.i'Le;ii,ii;,li rYtl$ril:l-' 

arnorno'p'yable in respect of the above were tn

a period of more 
'n'.:[;;;;f*;tt't 

date on when thev becomc pavable'

c) According to the information and expla-nation given to us' there are no dues of

income tax, sales tax' service tax' duty of customi' duty of excise' value added tax

outstanding on account of any dispute'

L ln respect of Default in repayment to Banks/ Financial Institutions/

-' 
Cou"t*"nt Debenture holders: - 

en by

Based on our audit procedures and on the information and explanations gtv

management, *t "t 
or"t"t'-"-Jpinion that.the ::'-11;'has 

not defaulted in repayment

of loans or borrowings to a financial institution' bank' governmcnl or dues to

debenture holders'

10. tn respectofFrauds noticed/ reported: -

d exPlanations given to us' no

ln our opinion r rn, ft.ua by the company has

fraud on the co , in" tnrn.irt slatements to be

been noticed o

materiallY mis-stated'

11. In respect of Managerial Remuneration: -

formed and the information and explanations

ti't tt*'nlt'iin t'"t uttn paicl or provided in

'tt 
*'na't"til]'it'" pto'itions of section 197

AcU

12. In resPect of Nidhi ComPanies: -

information and according to the

of the oPinion that the 99TPi:,1
ln our opinion, and to the best of our

frovidea bv the manage*,111'-Y" "i
:;;;;;;;".", in oui oPinion;

explanations
is not a Nidhi

apply to the comPany'

;;;;;i. of clause 3fxr, of the order do not



Laxmi CotPsin Limited

Independent Auditor's Repo : on Audit of Standalone Financial Statements

13, In respect of Related Party Transactions: -

In our opinion and according to the informatign-1nd explanations given to us' the

company is in complian"c";'?h';t;;; i77 and 188 of thl Act' wherc applicable' for

all transactions *ith th;;;i;;;ip"iitt '^a 
thc details of related partv transactions

have been disclosed in if'e financiat statements as required by applicable accounting

standards.

14. tn respect of Private Placements/ Preferential Allotment of Shares/ Fully or

PartlY Convertible Debentures: -

Based uPon the audit Pr ,:1.T,1ti:;;;j,:1ffi:l:::
given by the manage iing tt. year under review.

of shares or tully or , j"r"r." not applicable to the

AccordinglY, the Provisio

Corprny"*a hence not commented upon'

15.In respect of Non-cash transactions involving Directors or Connected Persons: -

In our opinion and according to the information and explanations givcn to us' during

the year the compani 
-"-not 

entered into any non-cash transactions with its

directors or the pers}n :iln".t;'ilnt-Jit"tto"'' Accordingly' the provisions of

clause 3 (xv) of the 
";;' 

;;^;;i-a|ptit'ut" to the companv and hencc no comment

is called there upon'

16,In respect of registration of NBFC under Section 45 IA of the RBI Act' 1934: -

In our opinion, the company is not. requ ired^to, be reBistered under section 45 lA of

the Reserve Bank of i"ai' nt'' 1934 and accordingly'ihe provisions ol clause 3 (xvi)

of the Order ," not 
"piiituUle 

to the Company and hence not commentcd upon'

For Singh Mundada & Associates

Chartered Accountants

FRN 122059-w

CA Balaii P. Singh

(Partner)

M. No. 104836

Date: Z4th lune,2|Zl
Place: Aurangabad'

BALAJI 

PRITHVIRAJ  

SINGH

Digitally signed by BALAJI PRITHVIRAJ  SINGH 

DN: c=IN, o=Personal, cn=BALAJI PRITHVIRAJ  

SINGH, 

serialNumber=e882bd4542440d30d5d25db3

df39351fbae1726be8f6ca2a56d66c64fdec34

66, postalCode=431001, 

2.5.4.20=11ed3900a8a03e082478b982c8897

03b529e5cfae794910b47cd6054252fa32a, 

st=Maharashtra 

Date: 2021.06.24 12:02:09 +05'30'



LaxrniCotsPin Limited

CIN No: 117120MH2005P1C155866

Audited Balance Sheet

As at 31st March, 2021

Shareholders' Fund

Share CaPital

Reserves and

Non-Current tiabilities

Deferred tax liabilities

term

Current [iabilities

Short-term borrowi

Trade payables

Other current liabilities

Short-term Provisions

ASSETS

Non-current assets

, Plant and

Tangible assets

assets under

L7,14,76,7O0

30,96,47,635

13,52,28,358

24,22,394

43,91,909

15,53,79,380

5,L5,01,227

8,O5,O7,219

17,51,000

91,23,O5,822

LT 27,23,69,220

1195,88,586

76,7OO

',87,324

27,94,14t

59,82,920

742

10

(2) Current assets

(a) lnventories

Trade receivables

Cash and cash

Short-term loans and advances

(e) Other current assets

rview and Significant Accounting Policies L&2

The notes referred to above form an integral part of financial statements

n terms of our report of even date

Singh Mundada & Associates

CA Balaji P. Singh

rtner)

. No.104835

No:P llO h836An nA H57'0

30,40,70,660

19,62,30,110

L,5trgL,575

7,46,46,980

3101,08,690

9L,23,O5,822

For and on behalf of the Board of Directors

13

28,62,96,805

(Director)

DrN 00272612

t4
15

15

w
Sanjay Rathi

(Managing Director)

DrN 00182739

ln'*n

Date : 24th June, 2021

assets

L2

Accountants

:122059W

Rajesh

BALAJI 

PRITHVIR

AJ  SINGH

Digitally signed by BALAJI PRITHVIRAJ  

SINGH 

DN: c=IN, o=Personal, cn=BALAJI 

PRITHVIRAJ  SINGH, 

serialNumber=e882bd4542440d30d5

d25db3df39351fbae1726be8f6ca2a56

d66c64fdec3466, postalCode=431001, 
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54252fa32a, st=Maharashtra 

Date: 2021.06.24 12:02:55 +05'30'



l-axmiCotsPin Limited

Statement of Profit and Loss

For the perlod ended 31i March,2021

mater'lals consumed

tn

lncome

Profit/(Loss) ordinary Activitiesd

Items

costs

-in-process

Bgnmm+.rn@
- 46,0 ,t0,126 

- ?0'12'52'23}

@ 

-to;tz,sz,zro 

1,16,13,63,155

-3s,g6,57,2}4 
- 

soElE@ 86,s1,08,873

2,37,48,302 (s9,92,929) 1,77,55,373

--z,gt,lz,qts - g'62'63,ss1 - - -Wfl
- 1,s8,87,r46 1,55,92,399 .2'!2'"t'6t6- 5,77,1r,315 8,46,43,913 L4,21,63,289

@ @

31.25.356 _

finance cost 
12,29,4g,2621 6,78,00,913 4,8,52,651

14,21,78,2031 5,69,12,880

--- - tq2.46,Stll (42,46,313)

- 

.---- 142'46,3111 

-142,q63L31
@ 

-s,26,66,s67 

1,04,88,364

- 17,51,000 17,51,(X)O

-rq&18"659) 

-aqrcln 

lt,7:-'9471-- -- - (lz,st,ooo) (,i1,:19991

-E8ffisrt
l?,71,9471

@ 

-e"szJs.gss 

1'08,60,311

13,73,59,54p.1 4,82'L9'855

3,92,20,OL3

,t7,974

1,47,34,677

and Amortisation

@ncome,finance 12,50,73,6181 6,52'93'63t
Items

49,89,904

2,lo,2o,Lgl

ffi-r,tlro.rl tto,n oainary Activities after finance cost but

Expentional ltems l5-6)

Exceptional ltems

Excess Provision

of associatesr

Minority lnterest+

1,08,50,311

t'i<*t

6 Months Ended



t7

18

Paia up zuity share caPital

of

Reserves revaluation

Basic EPS

Basic EPS

17,!4,76,7OO !7,!4,76,700 t7,14,76,7@

26,14,27,78L 30,89,55,857 30,89,55,857

o.63

2.8t 0.53

L7,L4,76,7O0

105

(2.181 0.53

(2.18)4 0.63
Diluted

and Signifi cant Accounting Policies

notes referred to above form an integral part of financial statements

es:

The Above Audited Financial Result have been reviewed by the Audit committee and approved by the board of directors in their respective meetings

'il;.-;;Jl,.", roii
2 Figures are regrouped f rearrange, whenever consider necessary

- The figures of the half year ended 3tst March, 2021 are the balancing figures between audited figures for the year ended on 31st March' 2021 and

'rri,it"r"ir".ri"J""t'trt"uptothehalfyearendedofthecurrentfinancialyear(i'e'on30thSeptember'2020)
4 The Management ldentifies "Cotton" as the only business Segment'

terms of our rePort of even date

Singh Mundada &
For and on behalf of the Board of Directors

Accountants

:122059W

Balaji P. Singh
SanJay Rathi

(Managing Director)

DIN 00182739
No.104835

: 24th June,2021
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laxmi CotsPin timited

Audited Statement of Profit and Loss

For the period ended 31st March, 2021

from 'ations (Net)
1,15,13,63,155

55,32,538
lncome

18

Revenue L,16,69,95,794

o 
.-r 
materiats consumed

19 86,51,08,873

eFangeain inventories goods, -in-process
20 1,77,55,373 12,46,

stock-in-trade
2t 6,54,35,972

3,O,,l7'973
3,14,79'636

14,23,63'289

7,97,17,
Benefit ExPenses

Finance costs
22

23

24
expenses

1,15,22,6t,!16

Items and Tax
1,47,34,677

exrn+onolNARY IrEMS

on sale of Asset

Total Items

Before Tax
1,q,8qp93_

expense:

Current Tax

Deferred Tax

MAT credit Entitelment

4) Short/ Excess Provision
(3,71,9471

Profit for the Year
1,08,50,311

6T-race vatue of' 1o

1) Basic EPS (in ' 0.63
Diluted EPS 2.47

Overview and Significant Accounting Policies 1 & 2

notes referred to above form an integral part of financial statements

rtes:

The Above Audited Financial Result have been reviewed by the Audit committee and approved by the board of directors in their

1 
respective meetings held on 24th June 2021

2 Figures are regrouped / rearrange, whenever consider necessary

3 The Management ldentifies "Cotton" as the only business Segment'

n terms of our rePort of even date

For Singh Mundada & Associates
For and on behalf of the Board of Directors

Accountants

:122059W 4?& €{X.^
Balaii P. Singh

Saniay Rathi Raiesh Bansal

(Director)

DIN 00272512(Partner)
(Managing Director)

DIN 00182739
. No.104835

no: 0l I olr836 Af, Aft HF 5 7Lo

: 24th June, 2021

Place:

Period Ended

31st March, 2021

Rs.

17,51,(X)0

0.53

BALAJI 

PRITHVIRAJ  

SINGH

Digitally signed by BALAJI PRITHVIRAJ  SINGH 

DN: c=IN, o=Personal, cn=BALAJI PRITHVIRAJ  
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LaxmiCotsPin Limited

Cash Flow Statement

For the period ended 31st March, 2021

Cash lnflod (Outflow) from Activities

Net Profit After Tax
1r08r50,311

For
t,L4,79,616

lnterest Paid

Provision for lncome Tax

Deferred Tax

irorition f* AratuiE 3qq!9eygln!!$rnsl!
Profit / (Loss) on 531s sf Asset

Drawback, lnterest and Received

Earlier Provision Written Back
6,L2,45,t97

Profit
7,21,05,508

for

lnventories

Trade Receivables 57
Other Current Assets

Snort-term loans and advances

Trade

Other Current Liabilities

term

lncome Tax Paid

15,83,96,795

B. Cash From lnvestment Activities

---g,sz,e48l

( Purcnase/ c!Pl!4E4194
1,70,38,U)O

Sale Proceeds of Fixed Assets

!'43,85,552

C. Castr lnflow/(Outflow) From Activities

Decrease in Long Term
and Cash

lnterest Paid

Drawback, lnterest Received

biviaena ana-oividend tax Paid

Net Otn8e's ln Cash & Cash

-- 

- --P,lg,,2n-
Cash & Cash

1Eq1q4e5
1.s1.91.575

-
terms of our rePort of even date

Slngh Mundada & Associates For and on behalf of the Board of Directors

-Q-txr
Balaji P. Singh

Sanjay Rathi

(Managing Director)

DIN 00182739

Rajesh Bansal

(Director)

DtN fi)272612
No.104836

r,ro: !ll0h836A
: 24th June, 2021

: Aurangabad

F572D

As At

31st March, 2021

Rs.

:122059W

As At

31st March, 2020

Rs.
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AJ  SINGH
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Notes to the Financial Statements as at 31st March' 2021

10/- each
t7

(a)Reconclliatlonofthenumberofsharesoutstandingatthebeginnlngandattheendotthereportlntperlod:

t:7!,47-.67,9-

ii, H:t'#:ilx*t::"1;g:i:leriity shares havins par varue of ' 10 per share. Each hotder of equitv share is entitled to one vote per share'

.... rntheeventoffiquidationofthecompany,thehordersofequityshareswilbeentitredtoreceiveassetsofthecompany'ThedistributionwillbeinproPortiontothe
ttt' 

nrrb", of 
"qriry 

shares held bY the shareholders'

c) A8gregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five Years immediatelY Preceding

the rePorting date:

out of above equity shares, the company had alotted 94,67,515 equity shares as fully paid up bonus shares by capitalisation of prof]ts transferred from securities

il il;;, ;;;r..1. in. 
'.t",".n 

passed at the Board Meetin8 held dated on 2sth March' 2010'

dl Detalls of shareholdeB holdlnt more than 5% shares ln the Company :

33,92,500 L9.78%

22,85,450 L3..33%

@j{4-- tl8%
22.85.450 13.33%--nsis--gg.2Z.OA.q)v

- -;i.s63-t3.t3%
n@--,E@- zo.ss,gEo rz.osx

Puranmal

JAINA

- As;t As at

31st March, 2021 31st March, 2020

March, 3lst March, 2020



Notes to the Financial Statements as at 31st March' 2021

Subsidies
5,O2,94,8A4

5,02'94'844
last financial statements

Balance

Securities Premium Reserve

As per last financial Statements

Add: the
5,55,29,500

Balance

in Statenrent of Profit and Loss
L9?e,62980 753

As last financial statements

Add:

Profil

Lessl

for the year
1,08,60,311

the vear (Reversal of
are' 0.50, Previous

' n (.n\*

zo,3E'23'29t
flet surptrs in the statement of Profit and Loss

30,96,47,63s

* The company declares dividend in lndian rupees. The dividend proposed by the Board of Directors is subiect to the approval of the

Shareholders in the ensuing Annual General Meeting'

Long Term

Secured

Term Loans from Banks
8,22,40,000I

SVS CooPerative Bank Ltd
7r',y'.,26rOEO

12,59,52,?il1
lJ--__--ss:currentma1941199ot1q1!9941

Term Loans from Banks
t3,47,13,7L6

5,14,ilz

Vehlcle Loans from Banks
5,L4,il2

Term
13.52.28,358

Unsecured Long Term

lnter Corporate

Unsecured "b"

arr + 
rrbrr 13.52.28,358

Term Loan and Vehicle from the Bank

..- ftt. company has received working capital Term Lo

U extention of second ranking charge over existing pr

... i"r. Loan is secured bY waY of f an

ttl 
.nd Future) of the comPanY and

iii) Vehicle Loan is secured by hypot

-6TB>

Other Loans from Banks

cost of loans to be given to tne ene

As at

31st March,2021

As at

31st March,2021

Rs.



-axmicotspin 

t-imited

Notes to the Financial Statements as at 31st March' 2021

Provision for benefits

Gratuity
43,91,909

43,9t,9o9 920

Total Term Provisions

a) Secured Short Term Borrowings

Cash Credit flom various Bank

a. HDFC Ba"k Casllgs!4 499994 752

,942

,778

U. SvC sank Cash credit Account

7

15,53,79,380 37

Secured ShP4:glt

Cash Credit From Banks

Secured by hypothecation by way of first charge over ail current assets namely stock of raw materials, semi finished and finished goods'

stores and spares not related to plant and machinery and book debts and also personally guaranteed by the corporate' directors' The

cash credit is repayable on demand'

Other Loan from Banks :^.,^^+^,i6c nf r.rr marprials i.e.. Cotton Bales.

;,*?"tl#"tJ:[::#:, by hypothecation by way of First charge over inventories of raw materials i,e., cotton Bales'

8 Trade

- 

s,!5,o1.,227
Trade

5,15,ot,227 75

Total Trade
' 

^.-- -tl --l r r^Ii,,m Enl

company has so far not received information from vendors:::.'-T:,tl:H:1t"::-t""j^ti:,H:?;ff[ilXH.'':);I:'J,ffii
n:,"r,t;JJ:ilt^:r'."""J}"sure retating to amounts unpaid as at the year-end together with interest paid / pavable under

this Act have not been given'

As at

31st March,2021

Rs.



Cotspin

Notes to the Financial Statements as at 31st March, 2021

2,29,4O,78O2,59,52,3il
Current

e-urrent matur'rt'res of Long Term Debts

Current maturities of Vq!!q!9

Statutory Dues*

Rdvance from customer and others

27,63,725

4,57,06,825

43,63,877

*Statutory dues include contribution made for provident Fund, Local Tax,Professional Tax and Leave enchasement

+* outstanding liabilities for expenses include outstanding liability made for Bonus,Electricity charges,Audit Fees' other tax' lnterest'

Salary,Wages unpaid for the current year'

term

Other Payables

liabilities for

ftOfC Aant Credit Card

foUt Ottrer Current Liabilities

Other Provisions

irovision for taxation- lncome Tax

Dividend PaYable

Dividend Distribution Tax

Total Short Term Provisions

@4

17,51,(X)0

17,51,(X)0



LaxmiCotsPin Limited

Notes to the Financial Statements as at 31st March' 2021

11 Fixed Assets - 33'!qp99-rqgc NE- 3ra3r05

"29,594

t7

ffi :ffi _"ffi _= _ffi 
--ffi -ffi __= _ffi _ _-_ * 28,091

]-5,373

49,41,570

#-:iirr*- 4'1s'.4-,,_--!4,@--!fiEfiGi r'rq'g'e$ -e--'--ffit --6-"o.'1t --ffi
- - I 1'16'83586

wlP

- 1,95,88,586

ffi-6ffi- 

--iFffi- - - - 
- 

-i,5^8s^s86

E@-m

As at

31't March,2020
Rs,

As at

31st March, 2021

Rs.



t^raxmi CotsPin LimitedLaxmiCotsPin Limited

Notes to the Financial Statements as at 31st March' 2021

L2 lnventories

(At cost or Net Value whichever is

Raw Materials
23,99,11,592

2,28,42,4O9

1,97,69'907

2,L5,46,757.

Work-in-Process 79,2
Goods ,985

Stores & SPares

Total lnventories
30,40,70,660

13

Unsecured

Six Months
28,39,618 L23

Considered Good

Others
19,t3,9O,492

Considered Good

Total Trade Receivable
19,62,30,110

7,35,898 704
Cash on hand

Salaltces wittt Scheduled Banks
2,65,602

- ln Current Account
L,41,77'4lo

t2,ils
,430

- ln Term DePosits Account
L2,67O

Salances with Non-Scheduled Banks

Total Cash & Cash Equtvalents
1,51,91,575

15 Term Loans &
1,74,30,805

t2,22,3O1

46,993

5,O7,09,528

52,37,353

93,94,742

toans & Advances to Others

Deposit

Otlrer Loans and Advances
31,

- Advance Tax, TDS & TCS

Advance to CCI Cotton ion of lndia

Total Short Term Loans & Advances
7,46,46,980

Current
99,813

37 910

,39,L57

15

+ 

-other 

rece'rvable-s includes reaivable from IPS subsidy

L2,L96

I nte-rest Recei va b I e (TU FS)

Total Other Current Assets



Laxmi CotsPin Limited

Notes to the Financial Statements as at 31st March' 2021

ilz nevenue rrom oPerations

Sale of Products
L,L',9O,56,817 1,5t,33.,92,454

Finished Goods 49,

Sale of Services
1,15,13,53,155--

Particulars Of Sales

Sales
2L,28,54,7L8

i) Sab of Cooas (CottoU gales and Yarn

Domestic Sales
94,62,02,119

i) Sale o1999qs.
23,06,319 49,6LO

cotton waste, wash oil, oil cake, etc.

Other revenue

from
1.16.13,63,156

18 Other lncome 49,05,853
Drawback & lncentives

=_-b) 
other operating income

a) Forex Gain 9-L9ss - -- 13

-- b) lnterest on FDR and RD

TotalOther lncome

Total

Purcfrases of Raw material 707

Add: Freight E:

86,51,08,873
roEr cost ot rvrael4coqsqmed

54

,>-

rl

I

I

55,32,538

1.16.69,95.794----

-- --'-----.---123,99,LL,5921

Period Ended

31st March,2020

Rs.

Period Ended

31st March, 2020

Rs.

Period Ended

31st March, 2020

Rs.



[-axm'r cotspn Limited

Notes to the Financial Statements as at 31st March' 2021

i-niruentoriesolllnqhql
and stock-in-trade

Stock
3,79,25,337

2,24,42,353

6.03,67,690

Finished Goods

Work in Process

Stock 79

Finished Goods
2,28,42,4O9

4,26,12,3t6

- L-77.55.373

Work in Process

Net ln

Benefit
5'6L,54,4O3

34,49,225Salaries and 4L'

37'

3l
Directors remmuneration 26,85,434

& other fundsContribution to
31,45,910

e,

T

Staff Welfare

6,54,35,972

O&,

t,97,69,9O7

Period Ended

31st March,2020

Rs.

Period Ended

31st March,2020

Rs.



Iilxm'r cotspin timited

Notes to the Flnancial Statements as at 31st March' 2021

Cost

a) Bank Charges 82,72,045

lnterest ExPenses t25
i) lnterest on Term Loan

lnterest on ing CaPital Loan

tnterest on Pledge Loan

iv) lnterest from customers

Total Finance Cost

lnterest are net of lnterell!-lncome

23 & Expenses
3,14r79'636 3,

& Amortization
3,L4,79,636

Total

Other Expenses

ilsumpt'ron of slgres and slares and P Material
7,89,32,896

Ut Cor*-Ption of Power and Fuel L7

Repair & Maintenance 2!,46,w
d) lnsurance

e) Office ExPe

19,32,835

7.,

Audit Fees

and SubscriPtion

Rent, Rates g Ta.gq 7,il,827

i) Comrnqnrelg$Ipgmes,
&

and

E

Total of other

2,97,96,?29

5,41,6E,015

Period Ended

3lst March, 2020

Rs.



Laxmi CotsPin limited

Notes to the financial statement as at and for the period ended 31't March ,2O2L

1) Overview:

i) Laxmi cotspin Limited (hereinafter referred as an "LCL") was originally incorporatef,under the

Companies Act, 1956, as private limited company. ln the year 2010, the management decided

to go for expansion ind the company was converted into a public Limited company and

consequently the name of the company was changed to Laxmi Cotspin Limited pursuant to

fresh certificate of incorporation issued by Registrar of Companies Mumbai, Maharashtra' LCL

has spinning unit of 16,800 spindles and 48 DR Ginning & Pressing unit at Samangaon, Dist'

Jalna (Maharashtra).

2l significant Accountins Policies and Notes to Accounts:

i) 
he historical cost convention, on going concern

basis and in terms of the Accounting Standar s notified by Companies (Accounting Standard)

Rules, 2006 in compliance with section 133 of the companies Act, 2013 {erstwhile section

211(3C) of the companies Act, 1956). The company follows the mercantile Eystem of

accounting and recognizes income and expenditure on accrual basis to the extent measurable

and where there is certainty of ultimate realization in respect of income. Accounting policies

not specifically referred to otherwise are consistent and in consonance with the generally

acceptedaccountingprinciplesinlndia.Theaccountingpolicieshavebeenconsistently
applied by the Group and are consistent with those used in previous year.

conformity with generally accepted accounting

imates and assumptions that affect the reported

re of contingent liabilities and commitments at

the end of the reporting period and results of operations during the reporting period'

Although these estimates are based upon the management's best knowledge of current

events and actions, actual results could diffr r from these estimates' Difference between the

actual result and estimates are recognized in the period in which the results are known/

materialized.

iii) Valuation of lnventories:

a)Rawmaterialsandstoresandsparesarevaluedatlowerofcost,computedonnet
rearizabre varue. cost incrudes the purchase price as weil as incidentar expenses. cotton

Wasteisvaluedatestimatedrealizablevalue.However,incaseofrawmaterials,stores
J:i:ilJ;::; 

"r 
use in the production of finished good are not written down below

cost if the finished products are expected to be sold at or above cost' 7/CpfX

JALNA



Work-in-process is valued at lower of estimated cost or net realizable value and finished

goods are valued at lower of weighted average cost or net realizable value. Cost for this

purpor" includes direct cost and appropriate administrative and other overheads'

Finished goods are valued at the lower of cost or net realizable value. Cost included cost of

materials, conversion cost and related overheads paid or payable on such goods'

iy) Cash and Cash Equivalents (For purpose of Cash Flow Statement):

cash flow statement has been prepared under indirect method as set out in the Accounting

standard (AS 3) issued bY the lCAl'

v) Fixed Assets - DePreciation:

a) Tangible Assets:

Tangible Rssets are stated at cost less accumulated depreciation and impairment losses' if

any. Costs include costs of acquisitions or constructions, including incidental expenses

thereto .no oii"T.ttributabre costs of bringing the asset to its working condition for its

intended use and are net of available duty/tax credits.

b) CaPital work'in-Progress:

Expenditure-r"l.t"d to and incurred on implementation of new/ expansion-cum-

modernization projects is included under capital work-in-progress and the same is

allocatedtotherespectivetangibleassetoncompletionofitsconstruction/erection.

c) DePreciation:

Depreciationonfixedassetsisprovidedunderstraight-linemethodbasedonthe
estimated useful life of the Assets as follows and useful life specified in schedule lt to the

CompaniesAct,2013anddepreciationontheassetsacquired/soldduringtheyearis
provided on pro-rata basis from/to the month of addition/deduction'

Asset Class
Estimated Useful

30 Years

30 Years

8 Years

3 Years

10 Years

8 Years

10 Years

5 Years

b)

c)

FactorY Building

Building (Other than factory Building) Other than RCC

frame structure

Plant and Machinery (Continuous process plant for

which no special rate has been prescribed

Computer and Data Processing Units

Electrical lnstallations

Vehicles-Motorbuses,Motorlorries,Motorcarsand
Motor taxies other than those used in a

business of running on them hire

Furniture and fittings



vi) Revenue Recognition:

a) Sales are exclusive of indirect taxes and net off trade discount, returns and rate difference'

Other income is accounted on accrual basis whereas dividend is accounted as and when

right to receive arises.

b) lnterest lncome is recognized on time proportion basis.

.i Commodities hedging ind F/O transaction gain or loss are recorded on the date of their

settlement in respect of the settled contracts and the gain or loss determined on day to day

basis.

d) Duty drawback incagl against export sale is recorded on receipt basis

e) Other income is accounted on accrual basis

vii) Foreign Currencv Transactions:

Foreign currency transactions are recorded at the rate of exchange prevailing at the date of

the transaction. Monetary foreign currency assets and liabilities are translated at the year-

end exchange rates and resultant gains / losses are recognized in the statement of profit &

loss for the year, except to the extent that they relate to new projects till the date of

capitalization which are carried to capital work-in progress and those relating to fixed assets

whichareadjustedtothecarryingcostoftherespectiveassets.

viii) Derivative lnstrument and Hedse Accounting:

The company-ur", Commodity forward Contract with Commodity Exchanges to hedge its

risks on account of price fluctuation in commodity dealt' The company designates these

Hedging lnstruments as "lnstruments Available for sale" applying the recognition and

measurementprinciplessetoutintheAccountingStandard30,,Financialslnstruments:
Recognition and Measurement" (AS 30)'

The use of hedging instrument is governed by the principals set by companies Board of

Directors, and such principals are consistent with the company's Risk management

strategy.Hedginginstrumentsareinitiallymeasuredatfairvalueandarepremeasuredat
subsequent reporting dates. changes in the fair value of these derivatives that are

designated and effective as hedges ol "lnstruments Available for Sale" and are recognized'

t*)r) 
rnterest subsidy received erm Loan taken under Technology up Gradation

Fund schem. irurs) subsidy are reduced from the term loan interest being a revenue

nature. TUFS subsidy on lnterest pertaining to pre-operative period is attributable to the

cost of acquisition/installation oi fixed assets till the commencement of commercial

Production is caPitalized'

b) Export dutV drawbg[is accounted on the accrual basis'

x) EmPlovee Benefits:

Expenses&liabilitiesinrespectofemployeebenefitsarerecorded
Accounting Standard (AS)-L5 -'Employee Benefits"

in accordance with

-Ps
a) Short term emPlovees' benefits:

X
4

(o
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Company has recognized all such benefits like salary,

period in which the employees renders related

undiscounted basis.

wages on accrual basisi.e. in the

services and at actual cost i.e.

b)

state governed provident fund, insurance and labour elfare schemes are defined

contribution plan of company. The company recognizes all such benefits on accrual basis

i.e. charge to revenue in the period in which the employee's renders related services and

at amount of actualfixed contribution'

c) Retirement Benefits:

Retirement benefits in the form of provident Fund which are defined contribution plans

arechargedtotheProfit&LossAccountoftheyearwhenthecontributionstothe
respective funds are due. There are no other obligations other than the contribution

paYable to the resPective funds'

d) Gratuitv: +
It is provided as and when due. During the year, the company has made the appropriate 

,

provision has required by the statute'

e) Leave Encashment:

It is provided-as and when due. During the year, the company has made the appropriate

provision has required by the statute'

xi) Borrowing Cost:

ln Accordance with As 16 
,Borrowing cost" borrowing costs net of Technology up Gradation

Finance scheme (TUFS) related to ] quatifying asset is worked out on the basis of actual

utirization of funds out of project specifi i toinr and/or other borrowings to the extent

identifiabre with the quafifying asset and is capitarized with the cost of quarifying asset'

otherborrowingcostsnetofTUFsincurredduringtheperiodarechargedtostatementof
profit and loss'

xii) Sesment Accounting:*

ThecompanyisengagedmainlyinCottonproductsconsistingofvarioustypesofcotton
yarn,Cottonbales,andCottonseeds,cottonoilandoilcakes'Thecompanyoperatesinone

geographical segment viz. lndia, therefore no geographical segments is reported in

accordance with AS 17-'segment Reporting"

,,..),)HffiareaccountedforinacordancewithAccountingStandard(AS)22on

,,Accounting for Taxes on lncome". Tax Expenses comprise of current Tax and Deferred

Tax.

J:=--
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b)

d)

current Tax expense comprises taxes on income from operations in lndia' The lncome Tax

is determined at amount expected to pay for recoverable from the authorities in

accordance with the provisions of the lncome Tax Act' 1961'

Deferred Tax Expense and Benefit is recognized on timing difference being the difference

between taxable incomes and accounting income that originate in one period and are

capable of reversal in one or more subsequent periods' Deferred Tax Assets and Liabilities

are measured using the tax rates and the tax laws that have been enacted or substantively

enacted bY the Balance Sheet date'

The company offsets deferred tax assets and deferred tax riabirities if it has a legally

enforceable right and these relate to taxes on income levied by the same governing

taxation laws' -

xiv)Earnings Per Share:

Basic Earnings per share is computed by dividing the profit/ (Loss) after tax (rncluding the post

tax effect of extra ordinary items, if any) by the weighted average number of equity shares

outstanding during the year. Basic and Diluted EPS are same because the company has not

issued any of the shares having a dirutive effect on the originar sharehorders. Refer Notes on

occounts 2.2 (Vl) to the finonciol stotements'

Note 2.2 Notes on Accounts

to reverse the penal interest of Rs' 57

income will be accounted for on receipt basis'

against the electricitY

of Agriculture Produce

i
I

ii) ContinsentLiabilitv:

a) Guarantees by banks on behalf of the company:

- The company ias gi'en Bank Guarantee in favor of MSEB

consumPtion is Rs' 91'87 Lakhs'

- The company has given Ba rk Guarantee in favor of Director

Marketing Committee State Pune Rs' 3 Lakhs'

-ThecompanyhasgivenBankGuaranteeinfavourofDy.CommissionerofCustoms

against lmported Spare Clearance of Rs' 5'04 Lacs'

- The company has given Bank guarantee tn favour of DGFT for export obligation is Rs'

9.65 Lacs'

b) Claims against the company not acknowledged as debt:

- ln respect of civil suits against the company:

c)



- on account of cancellation of forward contract for Supply of cotton bales, the Cotton

Association of lndia (CAl) has given decision against Company and directed to pay

compensation of Rs. 34,27,25L/- to the aggrieved party. Against the said order, the

company hjg[iled appealwith civil court'

- ln respect of lncome Tax appeals filed :

- The lncome Tax Department had made an addition of Rs. L,46,7401- on account of

Duty drawback against which company has filed an appeal before Commissioner of

lncomeTaxAppeals,Aurangabadanddecisionisawaited.

iii) sundry creditors, sundry debtors and advance are subject to confirmation' Further in the

opinion of the management the current assets, loans and advances have the value for

realization in the ordinary course of business at least equal to the amount at which it's

stated in the accounts.

iv) The company is in the process of compiling the information about the status of their

suppliers or creditors those falls under imall-scale industrial undertaking as defined The

Micro small and Medium Enterprises Developments Act 2006 (MSMED Act)' Therefore' no

information is being provided in current year '

v) Payments to auditors:

vi) The Deferred tax liability comprises of following:

Deferred Tax LiabilitY

i

iratutorvAudit Fees i -'-' 

- 

-l

I -"*.- - - - - 1,20,000 1 r,zu,uuu1
Statutory Audit Fees I - ?5^5OO 75'5OO I

i Tax Auditi l<r^'.uLrrr 
1'95'5oo Ii t''lto' i -'- -' 

'

78,47,336 75,O3,O4O

, Statutory Audit Fees

fon .i.orni 6f fi
,5,03,040

i rotat 1a1
-""--"-- -..'--_*
i Deferred Tax Assets

i On Account of Disallowances

lii,iitsa2l (47,08,6e9)

i rotat (b)
24,22,394 27,94,34tl-i Net Deferred Tax LiabilitY
27,94,34L 64,25,218

i L"t;t - Provision up to previous year

D"f.r*d T.- (Liability) /Assets (Net) for the year ii,zr"g+rl (3q30f877) 
i

vii) Earnings per shareit Ygtk:9"5:::1d::
Earnings Per Share

\D=>-'
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I

l.

i;"iii Aft;;i; aB;il;l ivaiiaure for Equity shareholders)

: No. of shares outstanding I i,tt,.iii:,iio

We''gh6a Average number of equitY shares used as L,7L,47,670 L,7L,47,670

denominator for calculating of EPS (No)
(0.s1)

i B;;i; .na oirri"J irininit pei share of face value of Rs 10

each (')

t-Cash Earnings Per share (')

viii) As per accounting standard 18' issued

(lCAl), the disclosure of transactions

standard are given below:

by the lnstitute of Chartered Accountanis of lndia

with related parties as defined in the accounting

:-- i
Sr. Irl

iNo.l
i-l
i1

i2

13-
i4

N"me"f th" *i;iilF",tt , Relation/KeY Personnel

Mr. SanjaY Rathi

[vit*,iie"rvpack Private Li mited
i On. of the Directol's
I

i company
I

ntramp iotutions Private Limited

rc"r*ir"nr"Jred lspat Private Limited

a)Disclosureinrespectofmaterialtransactionswithrelatedpartiesduringtheyear:

1,08r60r311 (85,82,048)

1,7L,47,57O

Key Managerial Person

(Director of Laxmi CotsPin)



ix) previous year Figures regrouped/rearranged/reclassified where ever necessary to confirm

to current year grouping & classifications'

tn terms of our report of even date For & on behalf of the Board of Directors

For M/s. Singh Mundeda & Associates

Chartered Accou

FRN 1220s9-w

€-r>n
CA Bataii P. Singh'

anaging Director)

Raiesh Bansal

(Director)

DrN 00272612
(Partner)

M.No. 104836

Dated: 24th lune,ZO21,

Place: Aurangabad.
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