Laxmi Cotspin Limited
CIN No: L17120MH2005PLC156866

Audited Balance Sheet
As at 31st March, 2021

As at

31st March, 2021

EQUITY AND LIABILITIES

) gl}gl_\areheﬁiers' Fund

The notes referred to above form an integral part of financial statements
In terms of our report of even date

For Singh Mundada & Associates
Chartered Accountants
FRN : 122059W

BALAJI

PRITHVIR :
AJ SINGH

AURANGABAD

B (a) Share Capital B B 3 17,1‘L75;700: _i-7'14!_7_5'_703_
(b) Reserves and Surplus vy 4 30,96,47,635 ~29,87,87,324
B (2) N Non- Current Liabilities - it __ __
~ (a) Long-term borrowmgs B A 5 ) = 13,52,28,358 ~ 7,84,44,742
. (b) Deferred tax liabilities {Net) 124,22,394 30 ~27,94,341
~(c) Long term provisions = .S 6 = 43,91,909 ~59,82,920
(3) Current Liabilities i 9 ] n & - 1
- C) Short-term borrowmgs his 7 - 15,53,79,380 37,66,81,421
- (b) Trade payables . 8 ~ 5,15,01,227 1 5, 68 ,33,675 |
________ . () Other current || liabilities 8 =t -9 e 8,05,07,219 3, 70,48,003
(d) Short-term F_’rovmons__ i =t 10 ) 17,51,000 -
Total 91,23,05,822 1,02,80,49,126
Il ASSETS (i : . i
- (1) Non- current assets - e . =
- [a] PI'DpEI'W Plant and Equrpment i o - i
B (i) Tanglble assets o 1n 27,23,69,220 32,3162, 100
(ii) Intangible assets - -
o (iii) Capital work-in- progress 3 1,96,88,586 i 1,90_,07,206-
- (iv) Intangible assets under development - s
B (2) Current assets e o Sies - e =
(a) Inventories N _ R 30,40,70,660 28,62,96,805
~(b) Trade ade receivables = 13 ~19,62,30,110 33,22,32,552
g} Cash and cash equwalents g 14 e 1,51,91,575 ~1,58,30,496
~(d) Sthterm loans and advances 15 B 7,46,46,980 1,&4,0_'{_,770
~__(e) Other current assets 16 = 3,01,08,690 __3:71@:
Total 91,23,05,822 1,02,80,49,126
Overview and Significant Accounting Policies 1&2

For and on behalf of the Board of Directors

FRN - 1'}'}359\'\‘
CA Balaji P. Singh
(Partner)

M. No. 104836

UDIN NO: 2110 W g 36 AR AR H 5720
Date : 24th June, 2021
Place : Aurangibad

Qe o\

Sanjay Rathi
(Managing Director)
DIN 00182739

DIN 00272612

Rajesh Bansal
(Director)




Laxmi Cotspin Limited
Statement of Profit and Loss
For the period ended 31 March, 2021

6 M s Ended

30th Sept, 202 31st March, 2021
Rs.

31st March, 2021 Rs.
Rs

™ Unoudited | Audited ] Audited |

A ed
1. Income
Income from operations (Net) o L 46,01,10,926 70,12,52,230 1,16,13,63,156  1,51,34,42,064
Other Operating Income . S Bl S - X Sl B SRl
Total Income from operation 46,01,10,926 70,12,52,230 1,16,13,63,156 1,51,34,42,064
2.Expenses e o S S S SR
Cost of materials consumed _ ol S 35,96,57,204 _ 50,54,51,669 86,51,08,873  1,25,87,81,154 |
C . . finish : —— Bk R
hanggsm inventories of finished goods, work-in-process and 2,37,48,302 (59,92,929) 1,77,55,373 (2,46,39,740)
stock-in-trade Y B S RECTEERS sl SO RRENE e W S e
Employee Benefit Expenses i 2,91,72,416 3,62,63,556 6,54,35972  1,97,17,949
I_Z)eprec_igti.og _and A_mortisation expenses i I 1,58,87,246  1,55,92,390 3,14,79,636 3,72,18,384
_Other expenses ) N . = 5,77,19,376 8,46,43,913 14,23,63,289 =N 15,74,74,413
Total Expenses 48,61,84,544 63,59,58,599 1,12,21,43,143 1,50,85,52,160
3. Profi ss) f tion before other income, financ
Profit/(Loss) from operation before other income, finance (2,60,73,618) 6,52,93,631 3,92,20,013 48,89,904
Cost and Expentional Items (1-2)
4. Other Income RS e 31,25,356 25,07,282 56,32,638  1,81,30,277
. Profit/(L fr dinary Activitiesd before finance Cost
SCsONT EUsEl RN axclaky AcTiItEs SRR R (2,29,48,262) 6,78,00,913 4,48,52,651 2,30,20,181
and Expentional Items (3+4)
6. Finance costs 1,92,29,941 1,08,88,033 3,01,17,974 3,25,07,423
7. Profit/(Loss) from ordinary Activities after finance Cost but
it/ s! y (4,21,78,203) 5,69,12,880 1,47,34,677 (94,87,242)
before Expentional items (5-6)
8. Exceptional Items D I (42,46,313) 4246313) -
9, Profit/(Loss) from ordinary Activities before tax (7+8) (4,21,78,203) 5,26,66,567 1,04,88,364 (94,87,242
10. Tax expense: . _ S SR N e . N
1) CurrentTax _— e 17,51,000 _ 17,51,000 S
2) DeferredTax S {48,18,659) 44,46,712 (371,947  (36,30,877)
3) Sh_ort,i’ Excess Provision 3 B - (17,51,000) {17,51,000) 28,25,683
s . g (48,18,659) 44,46,712 (3,71,947) (8,05,194)
11. Profit/(Loss) from ordinary Activities after tax (9-10) (3,73,59,54&[ 4,82,19,855 1,08,60,311 (86,82,048
12. EXTRA-ORDINARY ITEMS S (= e —————————
Profit/(Loss) on sale of Asset o N T . 7=y Pl e I SN . i
Total Extra-Ordinary ltems - - 5 =
13. Net Profit for the Year (11-12) {3,73,59,544} 4,82,19,855 1,08,60,311 (86,82,048)
14. Share of profit/ (loss) of associates® Ja E-k e S Ti S O (s e |
15. Minority Interest* - = T LB R = RN o
16, Net Profit/ (Loss) after Taxes, minority interest and Share
3,73,59,544 4,82,19,855 1,08,60,311 86,82,048
of Profit/ (Loss) of associates (13-14-15) { ) { ,048)




[ _ Paid up Equity share ca_pital

17 17,14,76,700 17,14,76,700 17,14,76,700

~" (Face Value of Rs. 10/- each) _ - ey SNECOETRR T = 5 s e 1 S A

18 Reserves (Excluding revaluation reserve) 26,14,27,781 30,89,56,857 30,89,56,857 ~29,71,50,106

_ Earnin r equity per share before (Extra Ordinary ltems

EQ_IMI-&ED_ _ ST e S s T T e e T I B e

| a) BasicEPS(inRs) =il R OSSR | TS — _(0.51)
b) Diluted EPS (in Rs.) s feanyr g 281 063 (0.51)

19ii Earning per equity per share after (Extra Ordinary Iltems of

'Rs.10feach BRI RS e el

| a) BasicEPS(inRs) - = 1y 0 281 063 (0.51)}
b) Diluted EPS (in Rs.) (2.18) 2.81 0.63 (0.51)

17,14,76,700

Overview and Significant Accounting Policies

The notes referred to above form an integral part of financial statements
Notes:

held on 24th June, 2021
2 Figures are regrouped / rearrange, whenever consider necessary

4 The Management Identifies “Cotton” as the only business Segment.

In terms of our report of even date

Chartered Accountants
FRN : 122059W

BALAJI
PRITHVIRAJ
SINGH

CA Balaji P. Singh
(Partner)
M. No. 104836

D
AURANGRBA!
£RN - 1220590

Date : 24th June, 2021
i?iace : Aurangabad

The Above Audited Financial Result have been reviewed by the Audit Committee and approved by the board of directors in their respective meetings

The figures of the half year ended 31st March, 2021 are the balancing figures between audited figures for the year ended on 31st March, 2021 and
published year to date figure upto the half year ended of the current financial year (i.e. on 30th September, 2020)

Sanjay Rathi
(Managing Director)
DIN 00182739

For and on behalf of the Board of Directors

ISy et D33l

Rajesh Bansal
(Director)
DIN 00272612




Laxmi Cotspin Limited
Audited Statement of Profit and Loss
For the period ended 31st March, 2021

Period Ended
31st March, 2021

Note No.

——————————

INCOME _ TR i
[Revenue from ¢ operatlons (Net) o i e 7/ y 1,16,13,63,156 an] | _1,__51,_3{!_,42_,064_
Other Income ) Wl Supeengge - - B 5632638 1,81,30,277
Total Revenue 1,16,69,95,794 1,53,15,72,341
EXPENSES _ =i il
Cost of materials consumed 18 - B 86,31,0_8,873_ B 125 87 81,1 154
Changes in inventories of finished goods, work-in-process Py R
20 1,77,55,373 (2,46,39,740)
and stock-in-trade o ST B “rns Sl 19 ] g i e
Employee Benefit Expenses = S} 21 6,54,35,972 : B 1,92_,17,9@
Finance costs _ = a0 3,01,17,973 ~ 3,21,07,423
Depreciation and amortisation expenses 23 3,14,79,636 _ j 0 E,?Zi&,é@
Other expenses A AR T 142363289 157874413
Total Expenses 1,15,22,61,116 1,54,10,59,583
Profit Before Extra-ordinary items and Tax 1,47,34,677 (94,87,242
DXTRAORDINARYMTEMS s s i s TS
L s DA | L
Total Extra-Ordinary ltems (42,46,313) -
Profit Before Tax 1,04,88,364 (94,87,242
Tax expense: . ] s VRIS e e
1) CurrentTax L e S e 1751000 _' =
2) Deferreq Tax N w3 R Miers  (37n,947) o (36,30,877)
3) MAT credit Entltelment o G gt = 15 - {17,_51,900} - i B -
4) §hort/Exce_ss Provision - % e - 0 28,25,68_3
.y — B 4l ) (3,71,947) (8,05,194
Profit for the Year 1,08,60,311 (86,82,048
Earning per equity per share of face value of " 10 each N g e
) BasncEPS(m D) e e sl = AR ol : b= T TERREC e M o ~ (0.51)]
2) D|Iuted |EPS (in") - | | JSLE T . RN | St ~ (0.51)]
3) ~ Cash EPS (in ') 2.47 1.66
Overview and Significant Accounting Policies 1&2
The notes referred to above form an integral part of financial statements
Notes:

The Above Audited Financial Result have been reviewed by the Audit Committee and approved by the board of directors in their
respective meetings held on 24th June 2021
2 Figures are regrouped / rearrange, whenever consider necessary

3 The Management |dentifies “Cotton” as the only business Segment.

In terms of our report of even date

2o
For Singh Mundada & Associates AN Q /\N\\ For and on behalf of the Board of Directors
Chartered Accountants Ay -0\
FRN : 122059W :-:w‘»T..: §:r +
o A\ U ErRate <
O/ GLERL =t
CA Balaiji P. Singh R Sanjay Rathi Rajesh Bansal
(Partner) Eig (Managing Director) (Director)
M. No. 104836 DIN 00182739 DIN 00272612

UDIN NO: 911048 36 AR AR HFS 720
Date : 24th June, 2021
Place : Aurangabad




Particulars

| A. Cash Inflow/ (Outflow) from Operating Activities

Laxmi Cotspin Limited
Cash Flow Statement
For the period ended 31st March, 2021

e

——————————

As At As A

31st March, 2021 a 020

Rs.

Net Profit After Tax et '1,08,60,311 (86,82,048)
jAdjﬁstment For ) ) __ N B B __ _ ]
~ Depreciation o " = o Je i 3,14,79,636 3,72,18,384

vl Interest Paid (Net) b _ 30117,973 ~3,21,07,423
~ Provision for Income Tax 5 ~17,51,000 - ~ 28,25,683
1 Deferred Tax (3,71,947) ~ (36,30,877)
~__Provision for Gratuity and Leave Encashment " ~7,32,965 g ~12,46,910
Profit / (Loss) on Sale of Asset W (42,46,313) N T
~ Duty Drawback, Interest and Subsidy Received I ~ (56,32,638) (1,81,30,277)
_Earl_lgr Provision Written Back et 74,14,521 (1,03,19,266
i ) E I 6,12,45,197 4,13,17,980
Operating Profit before working capital changes 7,21,05,508 3,26,35,932
; i l\diustment for - : = __ i A, (e = - =3 _ el
inventories . =) = N — ann ,855) (2,84,50,506)
~ Trade | Recelvables - - e = _13 52_02_442_ B 7,36,02,005
o "~ Other Current Assets S T | ~70,03,506 e 57,13,107
Short-term | loans and advances A (6,02,39,210) 1,09,11,542
) ~ Trade Payables e I i) - _ (53,32,447) B (5,80,64,620)
Other Current Llabllltles . e TS 4,34,59,216 (1,424 44,177)
~_ Long term provisions_ . i _ (15,91,011) 11,00,404
il J\com_eTax_P_ald - e = (52,37,353) ~ (31,76,382)
[ WY en 9,62,91,287 (1,26,08,626
Net Cash Inflow/(Outflow) from Operating Activities 16,83,96,795 2,00,27,306
i Cash Inflow!{Outﬂow} From Investment Actlvmes . B __ - _ - sl __
Capltal Expendlture (Purchase/ Capitalization) (26,52,448) B (3,39,86,183)
. Sale Proceeds of Fixed Assets e . 1,70,38,000 - v eh .
Net Cash Inflow/(Outflow) from Investing Activities 1,43,85,552 (3,39,86,183
C. Cash Inflow/(Outﬂow) From Fmanclng Actlvmes ) T S 3 : B " __ __
Increase/ Decrease in Long Term Borrowmgs _ ~ 5,67,83,616 = ~ (2,51,69,658)|
(Repav.fme.'nt],uIr Receipt to Short Term pledge and Cash Credlt borrowir ~ (21,57,19,549) 5,72,45,545
Interest Paid S B  (3,01,17,973) (3,21,07 ,423)
Duty Drawback, Interest and SLIbSIdY Recelved N e BN e ~ 56,32,638 1,81,30,277
Dividend and Dividend tax Paid - TS eI G - = o
Net Cash Inflow/(Outflow) from Financing Activities (18,34,21,269) 1,80,98,741
“Net Changes In Cash & Cash Equivalents (A+B+C) (638921) 4139864
Cash & Cash equivalents ents (Opening Balance) = = _1,58,30,496 = 1,16,90,632
“Cash & Cash equivalents (Closing Balance) 1,51,91,575 1,58,30,496

In terms of our report of even date

For Singh Mundada & Associates
Chartered Accountants
FRN : 122059W
BALAJl  EEEELC

PRITHVI
AJ SINGH :

5( AURANG.«BAD
\Fm 122059W

CA Balaji P. Slngh

(Partner) \_/

M. No. 104836 T <%
SRED ACCO>

UDINNO: 2110836 AAAR HES5T2D
Date : 24th June, 2021
Place : Aurangabad

St O N

Sanjay Rathl Rajesh Bansal
(Managing Director) (Director)
DIN 00182739 DIN 00272612




Laxmi Cotspin Limited
Notes to the Financial Statements as at 31st March, 2021

As at As at

31st March, 2021 31st March, 2020
Rs. Rs.

3 Share Capital - —a i — Lobe il e — W N
_ Authorised . B =T 5 -
A 4_,0_0_1,0(?_,_{_}99 (Previous Year 4_,_{)0,00,000} Equity sE_ares_of'll}{facf]_ o B - = e . 40,00,00,000 40,00,00,000
I R — i = . _ — .40,00,00,000_ 40,00,00,000
issued, Subscribed and FullyPaid wp Serea- . oEs w s o e
W 17,147,670 ) (Previous Year 17,147,670) Equity shares of © 10/- each fully paid up ] = _— ) 17,14,76,700 17,14,76,700
Total Share Capital 17, 14“.'6‘?00 11‘14‘16‘700
(a) Reconciliation of the ber of shares ¢ ding at the beginning and at the end of the reporting perlod:
. P e e ey
31st March, 2021 31st March, 2020
No. of Shares No. of Shares
_.___—-———‘_—_'_.T—_— ———————————————————— ———————————————————————————
EqmwSha_fesoq';gan_tj]_ngat_the beginning 0 theyear = 1,71,&6?0_ == __EL,?LS‘_!I:I_

Add : Change during the year -

at the close of the year

1,71,47,670 1,71,47,670

‘Equity Shares outstanding

{b) Terms/rights attached to equity shares
i) The Company has only one class of equity shares having par value of * 10 per share. Each holder of equity share is entitled to one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive assets of the Company. The distribution will be in proportion to the

i
) number of equity shares held by the shareholders.

¢) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding
the reporting date:

’ Out of above equity shares, the Company had allotted 94,67,515 equity shares as fully paid up bonus shares by capitalisation of profits transferred from Securities
Premium, pursuant to the resolution passed at the Board Meeting held dated on 25" March, 2010.

d) Details of shareholders holding more than 5% shares in the Company :

e e

31st March, 2021 31st March, 2020
Mo. of Shares % Holding No. of Shares % Holding

e ———

Name of Shareholder

Equity Shares of * 10 each fully paid

_ SIS VI,
Anand Vyapar Private_Lim'rtgd S 33,92,500 19.78% 33,92,500 19.78%
Safford Merchantile Private Limited 22,85,450 13.33% 22,85,450 13.33%
"Rameshbhai Chotabhai Patel Saalies il 9 22,51,563 13.13% 22,51,563 13.13%
Ashva Multitrade Private Limited 20,65,930 12.05% 20,65,930 12.05%

Rajesh Puranmal Bansal 9,13,125 5.33% 9,13,125 5.33%




Laxmi Cotspin Limited
Notes to the Financial Statements as at 31st March, 2021

As at

31st March, 2021
Rs.

4 Reserves And Surplus
~a) Capital Subsidies

~ As per last financial statements 5,02,94,844 5,02,94,844
B _Closin_g_ Balance 5 = L < 5,02,94,844 5,02,94,844
B b) Securities Pre_midm Reserve . ) ! — i =N B 1 iy
As per last financial Statements E 55529500 '5,55,29,500
N Add: During the year. . T I = ! = - |
) Closing Balance 5,55,29,500 5,55,29,500
" ¢) Surplus in Statement e e e - asaign === g, S
. As per last financial statements o el Hie ©19,29,62,980 19,13,25,763 |
 Add: i i = T il - DR
s Profit/(loss) for the year B . B L& Mg DR el _()8,60,311 : __ '[as_,T;'z,_o_o.sj
~ lesst L el = S ) B
. N ———— _ S
~ Adjustments during the year (Reversal of Dividend) A s 2 = ___1,03_,19,@
Proposed dividend on equity shares (Amount per share ' 0.50, previous
_ year 050)° e A SIS NS SRR, TN
i _ Corporate tax on_pgpged dividend - i i u =
i Net surplus in the statement of Profit and Loss B 20,38,23,291 19,29,62,980
Total Reserve and Surplus 30,96,47,635 29,87,87,324

* The Company declares dividend in indian rupees. The
shareholders in the ensuing Annual General Meeting.

dividend proposed by the Board of Directors is subject to the approval of the

As at

31st March, 2021

As at

31st March, 2020

e

_ Long Term Borrowings =
a) Secured Long Term Borrowings

i) Term! L_oén_s_[ronj__Bahks_

~ HDFCBank Limited (ECLGS Loan) ‘82240000 -
~ SvsCo-operative Bankltd o 7,84,26,080 ~10,03,11,084
N Less: Current maturities of term loans o i ] {2,59,52,364) ~ (2,29,40,780)
B Term Loans from Banks AN )= er e 13,47,13,716 7,73,70,304
" ii) Other Loans from Banks (Vehicle Loan) e Ui S
HDFC Bank Limited e e it . o 5,14,642 ~ 10,74,438
P P '@\ige_ Loans from Banks k- 5,14,642 10,74,438
Secured Long Term Borrowings "a" = S N 13,52,28,358 7,84,44,742
" b) Unsecured Long Term Borrowings S R Sl TN Y S S
il i) Inter Corporate deposit E =l 3" oA AR - RS -
__ = :ljh_.c.ecu_red:i.bng_ Term Borrowings "b" il - -
Total Long Term Borrowings ("a" + g : 13,52,28,358 7,84,44,742
; Pt
Term Loan and Vehicle from the Bank o) T S

i The company has received working capital Term Loan under Emergency Credit line Guaranteed Scheme [E_CL
extention of second ranking charge over existing primary and collateral securities. o
i) Term Loan is secured by way of first charge of land, Factory Shed and Building, Plant and Machineries an
and Future) of the company and guaranteed by Corporate, Directors and Members. 4

jii) Vehicle Loan is secured by hypothecation of Vehicle and guaranteed by Directors. @,{é \
iv) Average cost of loans to be given to the extend of 08% to 10%.

ry

s cifef Ao Nsiet?




Laxmi Cotspin Limited
Notes to the Financial Statements as at 31st March, 2021

——————————————————————————

As at p
31st March, 2021 > 020

Rs.

6 Longterm provisions e = : :
Provision for Employee b_ent_efits o e BB

Gratuity - _ 43,91,909 ~ 59,82,920 |

Total Long Term Provisions g 43,91,909 59,82,920

As at

31st March, 2021 3 020

7 Short Term Borrowings

a) secured Short Term Borrowings
i) Cash Credit from various Bank

a. HDFC Exﬁ_(__Ca_sh credit Account ] N _ _11,5_2;69167 S jz&a_,gg’mi

b. SVCBank Cash credit Account : o R 3,59,72,855 ~1,79,00,752
~ . HDFCBank (PCFC loan - Export) - aaegh) . 4i86A9,542
ii) Pledge Loan from HDFC Bank Limited sl Mo W L _ - 7,93,18,778

Secured Short Term Borrowﬁs " Wi 15,53,79,380 37,66,81,421

Cash Credit From Banks
Secured by hypothecation by way of first charge over all current assets namely stock of raw materials, semi finished and finished goods,

stores and spares not related to plant and machinery and book debts and also personally guaranteed by the corporate, directors. The

cash credit is repayable on demand.

Other Loan from Banks
Pledge Loans are secured by hypothecation by way of First Charge over inventories of raw materials i.e., Cotton Bales.

8 Trade Payables iy e v SR
_TLade Payables T Bl _ 5,15,01,227

Total Trade Payables s ' 5,15,01,227 5,68,33,675

The Company has so far not received information from vendors regarding their status under the Micro, Small and Medium Enterprises
(Development) Act, 2006 and hence disclosure relating to amounts unpaid as at the year-end together with interest paid / payable under

this Act have not been given.




Laxmi Cotspin Limited
Notes to the Financial Statements as at 31st March, 2021

————————————————————————————

As at
31st March, 2021

As at

31st March, 2020

Rs.

9 Other Current Liabilities
Current maturities of Long Term Debts

(Including Current maturities of Vehicle loans) HEIB2AA i _ 2'29'40'7_80

b) Statutory Dues* e Y E = 2763725  43,63,877
- ‘Advance from customer and others ] * - 4,57,06,825 ) EL
~d) Other Payables _ - ) . -l
i) Outstanding liabilities for expenses** - : B ) 5 B _60,67,057 - ) g ' 97,0'8,6_'_10_-

i) HDFC Bank Credit Card ) = . = ] ] 17218 34,676

Total Other Current Liabilities ' ' 8,05,07,219 3,70,48,003

*Statutory dues include Contribution made for Provident Fund, Local Tax,Professional Tax and Leave enchasement

** Outstanding liabilities for expenses include Outstanding liability made for Bonus,Electricity Charges,Audit Fees, other tax, Interest,
Salary,Wages unpaid for the current year.

10 Short term prowswns
) Other Provisions ) E _

Provision for taxation- Income Tax ' k ; 17,51,000_ o

Dividend Payable b o) b L N e i ;

Dividend Distribution Tax I _ 2 .
Total Short Term Provisions 17,51,000 -




As at

1* April, 2020

Gross Block

Laxmi Cotspin Limited
Notes to the Financial Statements as at 31st March, 2021

As at
31st March, 2021

Up to

1st April, 2020

e

Depreciation

For the
Period

Other
Adjustments

Upto
31st March, 2021

As at

31st March, 2021

__ll_iixe& Ass_eté

___ Tangible Assets

Additions Deletion
Rs. Rs.

fabraan . o . Sq3adB000 - - 33,8300 - - - 733,43,006
ol 15,56,56,250 NS T - 155656250  3,49,26,655 49,62,528 - 3,98,89,184 11,57,67,066 12,07,29,594
" Electrical Installations 38383484 415000 - 38798484 243843 863676 - 27224887 11573507 14022271
plant&Machineries 662015012 273631 47854253 614434350 _ 48,98,26317 _ 189,12477 _ (2,6569,980) 48216881 13,22,65,535  17,21,88,695
| Miscellaneous Fixed Assets 3,34,93,989 11,89,600 - 3,46,83,589 2,65,70,787 31,97,456 e 2,97,68,243 ~49,15,346 69,23,202
~ Furniture & Fixture 59,91,382 92,837 g 60,84,219 51,21,085 5,78,001 - 56,99,086 385134 870298
~ Computers Systems 24,57,953 . £ 24,57,953 24,29,862 28,091 0 24,57,953 2 28,001
~ Office Equipment 11,93,048 - - 11,93,048 10,77,675 52,924 - 11,30,599 62,449 115373 |
~ Vehicles & Others UG Sk N L S e S 8 1,14,59,139 65,17,569 8,84,484 - 74,02,052 40,57,087 49,41,570 |

Sub Total 91,39,93,263 19,71,068 4,78,54,293 86,81,10,038 _ 59,08,31,162 _ 3,14,79,636 (2,65,69,980) 59,57,40,818 27,23,69,220 32,31,62,100
~ Capital WIP__ ~1,90,07,206 681,380 - 19688586 - e Ny - 1,96,88,586 71,90,07,206

Sub Total 1,90,07,206 6,81,380 - 1,96,88,586 - - - g 1,96,88,586 1,90,07,206

Grand Total 93,30,00,469 26,52,448 4,78,54,293 88,77,98,624 59,08,31,162 3,14,79,636 (2,65,69,980) 59,57,40,818 29,20,57,806 34,21,69,306

Previous Year 89,16,43,897 1,06,14,125 7,50,940 90,10,91,242 _ 49,84,59,045 _ 5,83,14,073 (27,44,491) 55,40,28,627 34,74,78,454 39,31,84,851




Inventories
(At cost or Net realisable Value whichever is 'Iower]
a) Raw Materlals
b) Work-in-Process
c) Finished Goods
d) Sg)res & Spares

12

_Total Inv_entorie_:s ]

Laxmi Cotspin Limited
Notes to the Financial Statements as at 31st March, 2021

As at
31st March, 2021

Rs.

As at
31st March, 2020
Rs.

123,99,11,592 20,15,22,129 |
~2,28,42,409 2,24,42,353 |
~1,97,69,907 ~ 3,79,25,337
2,15,46,751 2,44,06,986
30,40,70,660 28,62,96,805

13 Trade Receivables
a) Unsecured
Exceeding Six Months

As at

31st March, 2021

As at
31st March, 2020

14 Cash & Cash Equivalents
e Cash on hand / .
b) Balances W|th Scheduled Banks
- In Current Account 5
-in Term m Deposits Account

c) Balances  with Non- -Scheduled B: Banks j

Total Cash & Cash Equi\/alents

Total Lasn & LSl e e ™

15 Short Term Loans & Advances
a) Advance to Suppliers and Service Providers
b) Loans & Advances to Others
<) Security Deposit )
~d) Other Loans and Advances b 3
- Advance Tax, TDS &TCS . N
~e) ~ Advance to CCI Cotton Corporatlon of Indua

Total Short Term Loans & Advances

Considered Good ~ 28,39,618 ~ 8511,123
Others ) Nl - ek i e R My
e Considered Good % 19,33,90,492 B - 32,37,21,430
~ Total Trade Receivable _ ] 19,62,30,110 33,22,32,552
-
As at As at

31st March, 2021 31st March, 2020
Rs.
——

T 73, 1581704
i 265602 2,38,692
1,41,77,430 ~ 1,39,97,430
12,645 12,670
1,51,91,575 1,58,30,496

—————————————————————

As at

31st March, 2021

—————————————

As at

31st March, 2020

1,74,30,805 - 93,943,742

— C uxnsa. - D5A80

46993  2,96393
5,07,09,528 K RS

Ik 537,353 _ = 31,76382

7,46,46,980 1,44,07,770

16 ~ Other Current Asset
a) Prepaid expenses

b) Balance with Government Authormes
€ Accrued Interest {TDR] ]
d) Interest Receivable le (TUFS)
e) Other Recewables*

" Total Other Current Assets
* Other receivables includes receivable from IPS subsidy

As at

31st March, 2021

As at

31st March, 2020
Rs.

10,9873 14,02,225 |
59,33,438 1,37,11,648
~37,06,966 ~ 26,29,910 |
3529256 3529,256
1,58,39,157 1,58,39,157
3,01,08,690 3,71,12,196




Laxmi Cotspin Limited
Notes to the Financial Statements as at 31st March, 2021

e ——
17 Revenue From Operations
Sale of Products

————————————————————

Period Ended
31st March, 2021

Rs.

Period Ended

31st March, 2020

‘Finished Goods "1,15,90,56,837 '1,51,33,92,454
Sale of Services 23,06,319 49,610
1,16,13,63,156 1,51,34,42,064
Particulars Of Sales
~ (A) Export Sales )
i) Sale of Goods (Cottob Bales and Yarn) : 21,28,54,718 44,4_8,72,_667_
(B) Domestic Sales -
i i) Sale of Goods* 94,62,02,119 ~ 1,06,85,19,787
i) Sale of Services e e R 2306319 0000000 49,610
* Domestic sales includes cotton bales, varn \, seeds,
~ cotton waste, wash o_||,70|lic3k£,7et£)
ks 1,16,13,63,156 1,51,34,42,064
~ Other operating revenue
Total Revenue from operations 1,16,13,63,156 1,51,34,42,064

e

18 Other Income

——————————

Period Ended

31st March, 2021
Rs.

e —————

——————————————————

Period Ended
31st March, 2020

Rs.

19 Cost of Material ( Consumed
a) Opening Stock of Raw | matenai
~b) Purchases ¢ of | Raw r mater|a|
c) Add: Freught Expenses

~d) Less: Closing Stock

~ Total Cost of Material Consumed

a) Duty Drawbac_k & Incentlves 49,06,853 1,_2]:,49,8_53
b) Other operating income ) B
a) Forex Gain & Loss (4,79, 685) - . 46 28 589
b) Interest on FDR and RD 12,05,470 G 13 60,836
" Total Other income ) 56,32,638 1,81,30,277
Total Revenue 1,16,69,95,794 1,53,15,72,341
e
Period Ended Period Ended

31st March, 2021
Rs.

e ————

31st March, 2020

~20,15,22,129 ~ 19,80,39,849
89,01,56,163 ©1,24,54,13,727
13342173 1,68,49,707
(23,99,11,592) (20,15,22,129)
86,51,08,873 1,25,87,81,154




Laxmi Cotspin Limited
Notes to the Financial Statements as at 31st March, 2021

Period Ended
31st March, 2021

Rs.

———————————————

Period Ended

31st March, 2020

20 Changes in inventories of finished goods, work-in-process and stock-in-trade -

a) Opening Stock ) ) S i
Finished Goods 3,79,25,337 ~ 1,85,78,444 |

Work in Process 2,24,42,353 1,61,49,505
6,03,67,690 3,57,27,950

b) Closing Stock ; R e e e
Finished Goods _ 19769907 ~3,79,25,337 |

Work in Process _ 2,28,42,409 2,24,42,353

) =l & _ ) 4,26,12,316 6,03,67,690
Net (Increase[{Decrease in Stock 1,77,55,373 (2,46,39,740
. ——

Period Ended

31st March, 2021
Rs.

Period Ended
31st March, 2020
Rs.

_——

21 Employee Benefit Expenses Sl | sasralibun el e i

__a) Salaries and wages : | __ .~ 56154403 6,81,13,296
b) Directors remmuneration 34,49,225 '41,30,360
c) Contribution to provident & other funds _ 26,86,434 B - 37,08,410
e) Staff Welfare expenses ! B e e 31,45,910 3765883
Total Employee Benefit Expenses 6,54,35,972 7,97,17,949




Laxmi Cotspin Limited
Notes to the Financial Statements as at 31st March, 2021

22 Fin_ance_CosE
a) Bank Charges

—————————————————

Period Ended

31st March, 2021
Rs.

————————

Period Ended

31st March, 2020
Rs.

82,72,045 26,94,457
e 82,72,045 26,94,457
b) Interest Expenses

i) lnterest on Term Loan 1,01,04,998 1_24 2_4 1i5
i) Interest on Workmg Capltal Loan 2,70,70, 623 2,81,11,648
iii) Interest on Pledge Loan 19,16,691 34,55, 324'
iv) Less: Inte_rest from customers i (1,72,46,384) (1, 45“'_!8 132)
N 2,18,45,928 2,94,12,965
Total Finance Cost 3,01,17,973 3,21,07,423

Interest expenses are net of Interest Income

a) Depreciation

23 Depreciation &/ & Amortization Expenses

Period Ended

31st March, 2021

Period Ended

31st March, 2020
Rs.

3,14,79,636 ~ 3,72,18,384
Total Debreciation & Amortization Expenses ' 3,14,79,636 3,72,18,384
Period Ended period Ended
31st March, 2021 D20
Rs.

24 OtherExpenses o R = S — W
~a) Consumption of Stores anc and Spares s and Packmg Material > 2,97,96,329 1,81,08,400
b) Consumptlon of Power and Fuel 641, 68,015 7 89,32,896
<) Repair & Maintenance ) - 17 62, 630 17, 93 887
d) Insurance 2146644 2036 ,381
e) Office Expenses 9,94,398 19, 32,835
f) Audit Fees B 1,9_5,5_:00 = b 1 95 500

g Legal Profe55|ona1 and Subscription Charges 26,87,780 " 40,05, 522
h) Rent, Rates & Taxes 3 12,81,438 3 29, _46_862
i) Communication Expenses = e b 3,95,878 > ~ 7,64,827
)] Travellmg & Conveyance I:xpenses 2,89,469 ) B 14,09,891

k) Clgan_ng gnd_fqmat_'dmg_expenses { 2,25,15, 940 B gl 2 66 93 074
1) Selling Expenses EET 1,61,29266 1,90,54,338
“Total of other expenses gass jen 2 14,23,63,289 15,78,74,413
/ _F-_ = :12:
(P15
’;:_‘: A “
(1> |
\& IRV
b\ ) O _._--""'_"_F'_FF




i)

Notes to the financial statement as at and for the period ended 31 March, 2021

1) Overview:

2) Significant Accounting Policies and Notes to Accounts:

Laxmi Cotspin Limited

Laxmi Cotspin Limited (hereinafter referred as an “LCL") was originally incorporated'under the
Companies Act, 1956, as private limited company. In the year 2010, the management decided
to go for expansion and the company was converted into a public Limited company and
consequently the name of the company was changed to Laxmi Cotspin Limited pursuant to
fresh certificate of incorporation issued by Registrar of Companies Mumbai, Maharashtra. LCL

has spinning unit of 16,800 spindles and 48 DR Ginning & Pressing unit at Samangaon, Dist.
Jalna (Maharashtra).

Note 2.1 Significant Accounting Policies:

i)

iii) Valuation of Inventorfes:

Basis of Preparation of Financial Statements:

The financial statements are prepared under the historical cost convention, on going concern
basis and in terms of the Accounting Standards notified by Companies (Accounting Standard)
Rules, 2006 in compliance with Section 133 of the Companies Act, 2013 {erstwhile Section
211(3C) of the Companies Act, 1956}. The Company follows the mercantile gystem of
accounting and recognizes income and expenditure on accrual basis to the extent measurable
and where there is certainty of ultimate realization in respect of income. Accounting policies
not specifically referred to otherwise are consistent and in consonance with the generally
accepted accounting principles in India. The accounting policies have been consistently
applied by the Group and are consistent with those used in previous year.

Use of Estimates:
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities and disclosure of contingent liabilities and commitments at
the end of the reporting period and results of operations during the reporting period.
Although these estimates are based upon the management’s best knowledge of current
events and actions, actual results could differ from these estimates. Difference between the
actual result and estimates are recognized in the period in which the results are known/
materialized. -

a) Raw materials and stores and spares are valued at lower of cost, computed on net

realizable value. Cost includes the purchase price as well as incidental expenses. Cotton
Waste is valued at estimated realizable value. However, in case of raw materials, stores
and spares held for use in the production of finished goods are not written down below

cost if the finished products are ex ected to be sold at or above cost. TR
P p ZSEOT
7 O\
i ,\
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b) Work-in-process is-valued at lower of estimated cost or net realizable value and finished

goods are valued at lower of weighted average cost or net realizable value. Cost for this \

purpose includes direct cost and appropriate administrative and other overheads. l
|

c) Finished goods are valued at the lower of cost or net realizable value. Cost included cost of
materials, conversion cost and related overheads paid or payable on such goods.

iv) Cash and Cash Equivalents (For purpose of Cash Flow Statement):

Cash flow statement has been prepared under indirect method as set out in the Accounting
standard (AS 3) issued by the ICAL

Fixed Assets — Depreciation:

|
a) Tangible Assets: \
|
|

Tangible Assets are stated at cost less accumulated depreciation and impairment losses, if
any. Costs include costs of acquisitions or constructions, including incidental expenses
thereto and other attributable costs of bringing the asset to its working condition for its
intended use and are net of available duty/tax credits.

b) Capital work-in-progress:
Expenditure related to and incurred on implementation of new/ expansion-cum-
modernization projects is included under capital work-in-progress and the same is
allocated to the respective tangible asset on completion of its construction/erection.

|
c) Depreciation: \
Depreciation on fixed assets is provided under straight-line method based on the \
estimated useful life of the Assets as follows and useful life specified in schedule If to the ‘
Companies Act, 2013 and depreciation on the assets acquired/ sold during the year is \

provided on pro-rata basis from/to the month of addition/deduction.

Asset Class Estimated Useful Life*
Factory Building 30 Years

Building (Other than factory Building) Other than RCC 30 Years
frame structure

Plant and Machinery (Continuous Process plant for 8 Years
which no special rate has been prescribed

Computer and Data Processing Units 3 Years
Electrical Installations 10 Years
Vehicles - Motor buses, Motor lorries, Motor cars and 8 Years

Motor taxies other than those used in a

business of running on them hire
Furniture and fittings 10 Years
Office equipments and Misc. Fixed Assets 5 Years
* Note: The above useful life is as per management estimate.




vi) Revenue Recognition:

a) Sales are exclusive of indirect taxes and net off trade discount, returns and rate difference.

Other income is accounted on accrual basis whereas dividend is accounted as and when
right to receive arises.

b) Interest Income is recognized on time proportion basis.

c) Commodities hedging and F/O transaction gain or loss are recorded on the date of their
settlement in respect of the settled contracts and the gain or loss determined on day to day
basis. i

d) Duty drawback incQuge against export sale is recorded on receipt basis

Other income is accounted on accrual basis

vii) Foreign Currency Transactions:
Foreign currency transactions are recorded at the rate of exchange prevailing at the date of
the transaction. Monetary foreign currency assets and liabilities are translated at the year-
end exchange rates and resultant gains / losses are recognized in the statement of profit &
loss for the year, except to the extent that they relate to new projects till the date of
capitalization which are carried to capital work-in progress and those relating to fixed assets
which are adjusted to the carrying cost of the respective assets.

viii) Derivative Instrument and Hedge Accounting:

The company uses Commodity Forward Contract with Commodity Exchanges to hedge its
risks on account of price fluctuation in commodity dealt. The company designates these
Hedging Instruments as “Instruments Available for Sale” applying the recognition and
measurement principles set out in the Accounting Standard 30 “Financials Instruments:
Recognition and Measurement” (AS 30).
The use of hedging instrument is governed by the principals set by Companies Board of
Directors, and such principals are consistent with the Company’s Risk management
strategy. Hedging instruments are initially measured at fair value and are premeasured at
subsequent reporting dates. Changes in the fair value of these derivatives that are
designated and effective as hedges of “Instruments Available for Sale” and are recognized.

ix) Government Grants, Subsidy and Incentives:

a) Interest subsidy received or receivable on Term Loan taken under Technology up Gradation
Fund Scheme (TUFS) Subsidy are reduced from the term loan interest being a revenue
nature. TUFS subsidy on Interest pertaining to pre-operative period is attributable to the
cost of acquisition/installation of fixed assets till the commencement of commercial
production is capitalized. -

b) Export duty drawb_aﬁl:is accounted on the accrual basis.

x) Employee Benefits:
Expenses & liabilities in respect of employee benefits are recorded in accordance with
Accounting Standard (AS)-15 - ‘Employee Benefits’.

a) Short term employees’ benefits:




Company has recognized all such benefits like salary, wages on accrual basisd.e. in the

period in which the employees renders related services and at actual cost i.e.
undiscounted basis:

b) Post-employment benefits: Defined Contribution Plan:
State governed provident fund, insurance and labour welfare schemes are defined
contribution plan of company. The company recognizes all such benefits on accrual basis
i.e. charge to revenue in the period in which the employee’s renders related services and
at amount of actual fixed contribution.

Retirement Benefits:
Retirement benefits in the form of Provident Fund which are defined contribution plans
are charged to the Profit & Loss Account of the year when the contributions to the
respective funds are due. There are no other obligations other than the contribution
payable to the respective funds.

d) Gratuity: o

It is provided as and when due. During the year, the company has made the appropriate
provision has required by the statute.

e) Leave Encashment:
It is provided as and when due. During the year, the company has made the appropriate ‘

provision has required by the statute.

xi) Borrowing Cost:
In Accordance with AS 16 ‘Borrowing Cost’, borrowing costs net of Technology up Gradation !

Finance Scheme (TUFS) related to a qualifying asset is worked out on the basis of actual
utilization of funds out of project specific loans and/or other borrowings to the extent
identifiable with the qualifying asset and is capitalized with the cost of qualifying asset.
Other borrowing costs net of TUFS incurred during the period are charged to statement of
profit and loss. :

xii) Segment Accounting:™
The company is engaged mainly in Cotton products consisting of various types of cotton

yarn, Cotton bales, and Cotton seeds, cotton oil and oil cakes. The company operates in one
geographical segment viz. India, therefore no geographical segments is reported in
accordance with AS 17- ‘Segment Reporting’.

xiii)  Taxes on Income:

a) Taxes on income are accounted for in accordance with Accounting Standard (AS) 22 on
“Accounting for Taxes on Income”. Tax Expenses comprise of Current Tax and Deferred
Tax.




b) Current Tax expense comprises taxes on income from operations in India. The Income Tax

is determined at amount expected to pay for recoverable from the authorities in
accordance with the provisions of the Income Tax Act, 1961.

between taxable incomes and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred Tax Assets and Liabilities

are measured using the tax rates and the tax laws that have been enacted or substantively
enacted by the Balance Sheet date.

c) Deferred Tax Expense and Benefit is recognized on timing difference being the difference \

d) The company offsets deferred tax assets and deferred tax liabilities if it has a legally

enforceable right and these relate to taxes on income levied by the same governing
taxation laws.

xiv)Earnings Per Share:
Basic Earnings per share is computed by dividing the Profit/ (Loss) after tax (including the post
tax effect of extra ordinary items, if any) by the weighted average number of equity shares
outstanding during the year. Basic and Diluted EPS are same because the company has not
issued any of the shares having a dilutive effect on the original shareholders. Refer Notes on
accounts 2.2 (Vi) to the financial statements.

Note 2.2 Notes on Accounts

i) Contingent Assets:
a) Claims Receivable by company not acknowledged as income:
- The HDFC Bank had levied penal charges over the period for non-execution-of 1% PP
charge on land at Gut No 394 with SVC Bank and building thereon was mortgaged with
HDFC Bank. Now the mortgaged agreement is registered, thus, HDFC Bank have agreed
to reverse the penal interest of Rs. 57.41 Lakhs (Aug 2019 to March 2021). The said
income will be accounted for on receipt basis.

ii) Contingent Liability:
a) Guarantees by banks on behalf of the company:
- The company has given Bank Guarantee in favor of MSEB against the electricity

consumption is Rs. 91.87 Lakhs.
- The company has given Bank Guarantee in favor of Director of Agriculture Produce

Marketing Committee State Pune Rs. 3 Lakhs.
- The company has given Bank Guarantee in favour of Dy. Commissioner of Customs

against imported Spare Clearance of Rs. 5.04 Lacs.
- The company has given Bank guarantee in favour of DGFT for export obligation is Rs.
9.66 Lacs.

b) Claims against the company not acknowledged as debt:

- In respect of civil suits against the company:



- On account of cancellation of forward contract for Supply of cotton bales, the Cotton
Association of India (CAl) has given decision against Company and directed to pay

compensation of Rs. 34,27,251/- to the aggrieved party. Against the said order, the
company hagfiled appeal with civil court.
- In respect of Income Tax appeals filed :
- The Income Tax Department had made an addition of Rs. 1,46,740/- on account of
Duty drawback against which company has filed an appeal before Commissioner of
Income Tax Appeals, Aurangabad and decision is awaited.

iii) Sundry creditors, Sundry debtors and advance are subject to confirmation. Further in the

opinion of the management the current assets, loans and advances have the value for
realization in the ordinary course of business at least equal to the amount at which it's
stated in the accounts.

iv) The company is in the process of compiling the information about the status of their
suppliers or creditors those falls under small-scale industrial undertaking as defined The
Micro Small and Medium Enterprises Developments Act 2006 (MSMED Act). Therefore, no
information is being provided in current year. o

v) Payments to auditors:

i [ 31 Match, 2021 [ 31% Match, 2020

| statutory Audit Fees F 1,220,000 | 1,20,000
[ Tax Audit i 75500 | 75,500
= [ 1,95,500 | 1,95,500

Deferred Tax Liabiliti{

—— AT — e | |
Total(a) 78,47,336 75,03,040 |

d Tax Assets

' Deferre

FTETETN|
(54,24,942)

2422394 | 27,94,341
T oo

Y (36,30,877)

vii) Earnings per share is worked out as under:

#/
72
\:-12'- =



1,08,60,311

et S e outstandmg ______________ —— il e ! 1 Zp - = — 171476 =y i
' Weighted Average number of equity shares used ag_ 1,71,47, 670 1 ” 1,71,47,670
denomlnator for calculatnng of EPS (No) i :’

viii) As per accounting standard 18, issued by the Institute of Chartered Accountants of India
(ICAl), the disclosure of transactions with related parties as defined in the accounting
standard are given below:

Sr. 2 Name of the relzitwt;tﬁ;;r?y“w e Tation/Key Personnel
.No. |
: Key Managerlal Person

1 1 | Mr Sanjay Rathi

(Dlrector of Laxmu Cotspm)

o immnes r.. ............................................... —— ——

2 1 Vitthal Polypack Private Limited
1 thamp Solutions Private lelted i

of the Director’s

s during the year:

f Sanjay Rathi V:tthal Polypack ' -
' P\rt Ltd |



ix) Previous Year Figures regrouped/rearranged/reclassified where ever necessary to confirm
to current year grouping & classifications.

In terms of our report of even date For & on behalf of the Board of Directors

a

For M/s. Singh Mundada & Associates

FRN 122059-W
BALAJI 3‘22 2

PRITHVIR
AJ SINGH

Date: 2021.06.24 1205:08 +05'30"

CA Balaji P. Singh 3 -' . ..- anjav Rathl Rajesh Bansal
(Partner) ' Managmg Director) (Director)
M.No. 104836 IN 00182739 DIN 00272612

Dated: 24" June, 2021
Place: Aurangabad.
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