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To,

National Stock Exchange of India Limited
Exchange Plaza, C-L, BIock G,

Bandra Kurla Complex,

Bandra [EJ, Mumbai - 400051

Ref.: - (ISIN: INE801V01019 SyMBOL: TAXMICOT)

Subjectr Outcome ofBoard Meeting held on February lZ,2026

Ref: Regulation 30 read with regulation 33 of sEBI (Listing obligation and
Disclosures Requirement) Regulatio& 2015,

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 of the securities and Exchange Board of India [Listing
obligations and Disclosure RequirementsJ Regulations, 2015 and with reference to our
prior intimation dated February 07,2026, we hereby inform you that the meeting of the
Board of Directors of the company was duly held today i.e. Friday, February 13,2026 at the
Registered office of the company. The Board, inter alia, considered and approved the
following matters:

1. unaudited Standalone and consolidated Financial Results ofthe company for the Quarter
ended December 31,2025, along with the Limited Review Report issued by the statutory
Auditors ofthe Company. Annexure C.

2. Revision in remuneration of Executive Directors of the company. The remuneration
payable to the Executive Directors has been revised from ttre existing remuneration
structure to nil remuneration from 1s tanuary,2O26to 31st March 2026.

3. Resignation of Mrs. Prafullata Sanjaykumar Rathi (DIN: 030s6379J from the post ofNon_
Executive women Director of the company with effect from 7h February 2026. arnexure
A.
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4. Reconstitution of Nomination & Remuneration committee consequent to change in
composition of the Board of Directors. The details of the revised committee .olnporition
are enclosed as Annexure - B.

5. The Board reviewed and approved the reply submitted by the company on SEBI scoRES
Portal in relation to the complaint raised by Ashva Multi rrade private Limited and
authorised the management to undertake necessary follow_up actions, ifany.

6. The Board of Directors noted that the company is exproring viable business
opportunities for its vvholly owned Subsidiary Laxmi Style & Design p;%te Limite;,;ith
an objective to operationalize the subsidiary in the near future. In cise no feasible buiinessopportunity is identified within a reasonable time, the Company ,ry .onrid".closure/striking off of the subsidiary subject to appiicable statutory 

"na 
."grtr,o.y

approvals.

Furthet in continuation of our letter dated December 27 ,zozs, kindly note that the trading
window shall be open at 9.00 AM IST on Monday, 16s February 2026 in accordance with
the code of conduct for Regurating Monitory and Reporting of rrades by designated
persons ofthe company as adopted by the company in compliance ofsEBI (prohibition of
Insider Trading) Regulation, 20 15.

The meeting ofthe Board ofDirectors commenced at 5.30 pM. and concruded at 6.10 p.M.

Kindly take the same on record and oblige.

Thanking You,

Yours Faithtully,
For Laxmi Cotspin Limited

J4INA
Saniay Rathi
Managing Director
DIN:00182739



ANNEXURE A
Disclosure under SEBI Circular CIR/CFD/CMD /4 /ZOIS

ANNEXURE - B
Details of Reconstitution of Nomination & Remuneration committee

Pursuant to Regulation 30 read with schedule III of SEBI flisting obligations and
Disclosure Requirements) Regurations, 2015, the reconstitution of Nomination &
Remuneration committee of the Board of Directors of the company is as undeI, with effect
from February 1.3,2026:

Particulars Details
Name Mrs. Prafullata San kumar Rathi
DIN 03056379

Due to Health Issues
Date ofcessation effective date 7th Febr 2026
Brief Profile Not A licable
Disclosure of Relationshi Not A licable
Confirmation of no material reasons Mrs. Prafullata Sanjaykumar Rathi has

confirmed that tlere are no other material
reasons other than those stated above.

Name Of Committee Members category
Vivek Mohanlal Maniyar Chairperson Non-Executive Independent Director

na n MundadaGo al Sa Non-Executive Ind endent Director
Gaurav Ramnivas Karwa Member Non-Executive Inde endent Director

The above reconstitution has been carried out pursuant to resignation of Mrs. prafullata
sanjayk,mar Rathi (DIN: 03056379) and to ensure compliance with appricable provisions
ofSEBI (LODRJ Regulations, 2015 and Companies Ac! 201.3.
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Limited Review Report on the Unaudited Standalone Financial Results of Laxmi Cotspin Limited for the 

Quarter ended 31 December 2025 and year to date results from 1st April 2025 to 31st December 2025 

pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 (as amended). 

 

TO THE BOARD OF DIRECTORS OF 

Laxmi Cotspin Limited 

 

1. We have reviewed the quarterly financial results of Laxmi Cotspin Limited (“the Company”) for the quarter 

ended 31st December 2025 and the year to date from 1st April 2025 to 31st December 2025, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

2. These quarterly financial results as well as the nine months ended financial results have been prepared on the 

basis of the interim financial statements, which are the responsibility of the Company’s management. Our 

responsibility is to express conclusion on these financial results based on our review of such interim financial 

statements, which have been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered 

Accountants of India, as applicable, and other accounting principles generally accepted in India. 

 

3. We conducted our review in accordance with the Standards on Review Engagements (‘SRE’) 2410, ‘Review of 

Interim Financial Information performed by the Independent Auditor of the Entity’ issued by the Institute of 

Chartered Accountants of India. This standard require that we plan and perform the review to obtain moderate 

assurance about whether the financial results are free of material misstatement(s). A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

 

4. Basis for qualified conclusion: 

 

1. The Company has maintained records for inventory; however, such records are not appropriate or adequate 

in terms of providing necessary quantitative details, item-wise identification, and precise valuation 

workings for the quarter ended 31st December 2025. As informed to us, the inventory has been valued by 

the Management based on estimates and approximations rather than being supported by a robust inventory 

management system or physical verification records. In the absence of sufficiently detailed inventory 

documentation and valuation supports, we are unable to ascertain the correctness of the quantity, 

condition, and valuation of inventory as at 31st December 2025. Consequently, we are unable to determine 

the impact, if any, on the cost of goods sold, profit for the period, closing inventory, and related disclosures 

in the Statement of Standalone Financial Results. 

 

2. During the period, the Company has advanced loan to its wholly owned subsidiary (Laxmi Spintex Private 

Limited). However, the Company has not taken board approval and has not complied with certain statutory 

requirements relating to the said advance, as required under applicable provisions of the Companies Act, 

2013 and Rules thereunder. In the absence of the above compliances and supporting documentation, we are 

unable to comment on the completeness, appropriateness, and regulatory compliance of the said advance, 

as well as any consequential financial impact, if any, arising therefrom. 

 



 
 

3. The Company has given a significant advance to one of the creditors. Based on available information 

reviewed by us, there are indicators of financial stress relating to entities connected with the said creditor, 

creating uncertainty regarding the end-use and recoverability of the advance. No provision or impairment 

has been evaluated or recognized in accordance with Ind AS 109. In the absence of adequate evidence, we 

are unable to determine the accuracy of the carrying amount of this advance and its possible impact on the 

accompanying Statement. 

 

4. The Company’s depreciation working for the period under review does not incorporate the historical 

acquisition cost and date of put-to-use for assets. This is in contravention of the requirements of Ind AS 

16 and the disclosure requirements of Schedule II to the Companies Act, 2013. Consequently, we are unable 

to obtain sufficient appropriate evidence regarding the mathematical accuracy of the depreciation 

calculated and the remaining useful lives of the assets. Our conclusion on the standalone financial results 

is modified in respect of this matter. 

 

5. During the previous financial year, the Company recorded the sale of land to its subsidiary, Laxmi Spintex 

Private Limited. However, we observe that as of 31st December 2025, the legal formalities for the 

registration of the sale deed have not been completed. In the absence of a registered sale deed and the 

consequent transfer of legal title, we are unable to obtain sufficient appropriate evidence to conclude 

whether the transaction of land sale has taken place or whether the risks and rewards of ownership have 

been effectively transferred to the subsidiary. 

 

6. The loan of ₹5.51 Crores was extended to the subsidiary (Laxmi Spintex Private Limited). However, the 

Board resolution and legal formalities regarding the transaction is still pending. In the absence of formal 

authorization and documentation, we are unable to ascertain the genuineness of the transaction and the 

purpose of the funds. Our conclusion on the standalone financial results is modified in respect of this matter. 

 

5. Qualified Conclusion: 

 

Based on our review conducted as above, except for the possible effects of the matters described in the Basis 

for Qualified Conclusion paragraphs above, nothing has come to our attention that causes us to believe that 

the accompanying Statement of unaudited standalone financial results prepared in accordance with the 

applicable Indian Accounting Standards and other accounting principles generally accepted in India has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

 

 

For D M K H & Co. 

Chartered Accountants 

Firm Registration No.: 116886W  

 
 

 

CA Manish Kankani 

Partner 

Membership No.: 158020 

UDIN: 26158020ESEDHQ9070 

Place: Mumbai 

Date: February 13th ,2026  





 

 

 

Limited Review Report on the Unaudited Consolidated Financial Results of Laxmi Cotspin Limited for the 

Quarter ended 31st December 2025 and year to date results from 1st April 2025 to 31st December 2025 

pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 (as amended). 

 

TO 

THE BOARD OF DIRECTORS OF 

LAXMI COTSPIN LIMITED 

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of Laxmi Cotspin 

Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as "the Group") for the Quarter ended 31th December 2025 and year to date results for the period 

from 1st April 2025 to 31st December 2025, and the Consolidated Statement of Assets and Liabilities as on date 

together with the notes thereon and Cash flow statement (the "Statement"). The Statement has been prepared 

by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) (the "Listing Regulation, 2015"). The Statement is the responsibility of the 

Holding Company's management and has been approved by the board of Directors. Our responsibility is to issue 

a report on the Statement based on our review. 

 

2. This Statement, which is the responsibility of the Holding Company management and has been approved by the 

Holding Company Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting standards 34, (Ind AS 34) "Interim Financial Reporting" prescribed 

under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of 

Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review of Interim 

Financial information is limited primarily to inquiries of company personnel and analytical procedure applied 

to financial data and thus provides less assurance than an audit. 

 

4. Basis for qualified conclusion: 

 

1. The Company has maintained records for inventory; however, such records are not appropriate or adequate 

in terms of providing necessary quantitative details, item-wise identification, and precise valuation 

workings for the quarter ended 31st December, 2025. As informed to us, the inventory has been valued by 

the Management based on estimates and approximations rather than being supported by a robust inventory 

management system or physical verification records. In the absence of sufficiently detailed inventory 

documentation and valuation supports, we are unable to ascertain the correctness of the quantity, 

condition, and valuation of inventory as at 31st December 2025. Consequently, we are unable to determine 

the impact, if any, on the cost of goods sold, profit for the period, closing inventory, and related disclosures 

in the Statement of Consolidated Financial Results. 

 

2. During the period, the Company has advanced loan to its wholly owned subsidiary (Laxmi Spintex Private 

Limited). However, the Company has not taken board approval and has not complied with certain statutory 



 
 

requirements relating to the said advance, as required under applicable provisions of the Companies Act, 

2013 and Rules thereunder. In the absence of the above compliances and supporting documentation, we are 

unable to comment on the completeness, appropriateness, and regulatory compliance of the said advance, 

as well as any consequential financial impact, if any, arising therefrom. 

 

3. The Company has given a significant advance to one of the creditors. Based on available information 

reviewed by us, there are indicators of financial stress relating to entities connected with the said creditor, 

creating uncertainty regarding the end-use and recoverability of the advance. No provision or impairment 

has been evaluated or recognized in accordance with Ind AS 109. In the absence of adequate evidence, we 

are unable to determine the accuracy of the carrying amount of this advance and its possible impact on the 

accompanying Statement. 

 

4. The Company’s depreciation working for the period under review does not incorporate the historical 

acquisition cost and date of put-to-use for assets. This is in contravention of the requirements of Ind AS 16 

and the disclosure requirements of Schedule II to the Companies Act, 2013. Consequently, we are unable to 

obtain sufficient appropriate evidence regarding the mathematical accuracy of the depreciation calculated 

and the remaining useful lives of the assets. Our conclusion on the consolidated financial results is modified 

in respect of this matter. 

 

5. During the previous financial year, the Company recorded the sale of land to its subsidiary, Laxmi Spintex 

Private Limited. However, we observe that as of 31st December 2025, the legal formalities for the 

registration of the sale deed have not been completed. In the absence of a registered sale deed and the 

consequent transfer of legal title, we are unable to obtain sufficient appropriate evidence to conclude 

whether the transaction of land sale has taken place or whether the risks and rewards of ownership have 

been effectively transferred to the subsidiary. 

 

6. The loan of ₹5.51 Crores was extended to the subsidiary (Laxmi Spintex Private Limited) However, the Board 

resolution and legal formalities regarding the transaction is still pending. In the absence of formal 

authorization and documentation, we are unable to ascertain the genuineness of the transaction and the 

purpose of the funds. Our conclusion on the consolidated financial results is modified in respect of this 

matter. 

 

5. Qualified Conclusion: 

  

Based on our review conducted as above, except for the possible effects of the matters described in the Basis 

for Qualified Conclusion paragraphs above, nothing has come to our attention that causes us to believe that 

the accompanying Statement of unaudited consolidated financial results prepared in accordance with the 

applicable Indian Accounting Standards and other accounting principles generally accepted in India has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

 

6. We have not performed an audit and, accordingly, we do not express an audit opinion. We also performed 

procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

 

7. The Statement includes the results of the following entities: 

 

 



 
 

Sr. 
No. Name of the Company Relationship 

1 Laxmi Cotspin Limited Holding Company 

2 Laxmi Spintex Private Limited Subsidiary Company 

3 Laxmi Surgical Healthcare Private Limited Subsidiary Company 

4 Laxmi Style and Design Private Limited Subsidiary Company 

 

8. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the Statement has been prepared in all material respects in 

accordance with the applicable Accounting Standards prescribed under section 133 of the Companies Act, 2013, 

read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and 

policies, and has disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

9. We did not review the financial results of the subsidiaries whose financial results reflect total assets of Rs. 

756.073 lakhs as at December 31, 2025, total revenues of 0.11 lakhs, total loss of Rs. 1.52 lakhs of the 

subsidiaries for the period ended December 31, 2025, as considered in the consolidated financial statements. 

These financial statements have been reviewed by other auditors whose reports have been furnished to us by 

the management and our review on the consolidated financial statements, in so far as it relates to the amounts 

and disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditor. 

 

Our conclusion on the consolidated financial results, is not modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors. 

 
The consolidated financial results include the results for the quarter ended December 31, 2025 being the 

balancing figure between the unaudited figures in respect of the nine months ended December 31, 2025 and 

the published unaudited figures of the half year ended September 30, 2025. 

 

 

For D M K H & Co. 

Chartered Accountants 

Firm Registration No.: 116886W  

 

 
 

 

CA Manish Kankani 

Partner 

Membership No.: 158020 

UDIN: 26158020RFQDUI2866  

Place: Mumbai 

Date: February 13th ,2026  

 




